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(Rs. in Lakh unless otherwise indicated) 
Standalone Consolidated 

‘S.No. [Particulars ‘Quarter ended | Quarter ended | Quarter ended| Nine months | Nine months Year Quarter ended | Quarter ended | Quarter ended | Nine months Nine months Year 

‘Bist December, Both 31st December, ended ended ended 31st December, 30th 31st December, ended ended ended 

2019 September, 2018 ‘Bist December, | 3ist December, Bist 2019 September, 2018 31st December, | 3ist December, Bist 

2019 2019 2018 March, 2019 2019 2018 March, 
2019, 2019 

(A) (8) (c) (0) (E) (F) (G6) (A) @) Q) (Kk) Ly 
a a a Te tu @ a @ D audited) 

1 [Income from operations 
(a) Revenue from operations 854.10 854.10 958.67 2,562.31 2,571.60 3.42569] 29,610.64 25,194.42 15,337.58 76,064.29 45,217.01 62,784.99 
(b) Other operatina income 423,11 477.65 57.32 930.20 1,116.30 1.17.87 650.85 1,128.40 1,217,93 2,780.43 3,725.35 6,263.48 

l(c} Other incom 0.50 0.55 - 2.12 0.51 155.13 1,983.28 12,409.23 1,521.35 15,022.86 3,793.25 2,009.78 

[Total Income from operations (net) 1,277.71 1,332.30 | __4,015.99 3,494.63 | 3,688.41 4,698.69 32,244.77 38,732.05 93,867.58 52,735.61 71,058.25 | 

2 |Expenses 
(a) Cost of material consumed - - : - - : 382.30 337.55 352.56 1,102.98 727.06 1.049,77 
(b) Purchase of Stock-in-trade : - - - - : 1,007.57 2,138.42 : 3,145.99 - - 
(c) Chanae in inventories of network cable and equlornent : - : - - : 260.48 43.29 54.70 246.10 199,65 187.45 
(a) Operational exoenses - - : - - - 11,878.20 14,868.24 14,235.80 34,727.56 42,702.50 53,239.97 
Ke) Net (Profit) / Loss on fair valuation of financial instruments at] (2,774.23) 672.41 2,525.57 7,620.37 4,942.38 159,63 (3,180.66) 1,024.57 1,873.63, 7,566.40 3,765.37 157.00 
fair value through profit or loss 
(A) Net (Profit) / Loss on sale of financial instruments at fair : 1,510.38 : 2,199.37 2,371.90 - - 4,510.38 - 2,199.37 2,371.90 
value throuah orofit or loss 
(a) Emplovee benefits expense 61.89 79.88 99.78 224.14 280.67 362.18 2,274.64 1,593.57 1,534.83 5,265.82 3,693,08 5,100.64 
(n) Finance costs 4,792.12 1,733.79 1557.14 5,168.63 4,882.49 6,539.92 4,000.18 3.806,35 3,712.44 11,383.70 11,581.74 14,895.97 
(i) Depreciation and amortisation expense 369.39 369.37 351,69 4.104,01 1,051.54 1,395.56 4,997.47 4,838,01 3,800.68 44,359.26 11,432.92 15,291.70 

|(3) Other expenses (net) 319.4 5.9 206.83 723.48 553.15 1,033.81 6,753.1: 5,119.23 4,928.26 17,218.44 13,865.64 18,734.67 
|Totalexnenses __ (231,66)| 3,081.07 | _ 6,251.39 |__ 14,837.63 | 13,909.60 | 11,863.00 | 28,373.30 32,002.91 95,016.25 | 90,157.33 | 1,31,029.07 

3. [Profit /(Loss) before excentional items and tax (1-2) 1.509.37| (4.748,77)| (5,235.40)| (11,343.00)] (10,224.19) (7,164.31)] 3,871.47 7,962.85 | (13.926.12)] (1,448.67) (37,421.729] _(39,970.82)| 

4 [Exceptional items - Gain on loss of control : - : : : “ : : - : : 3,583.00 

5. |Profit /(Loss) before tax (3-4) 1,509.37 | (4.748.77)| (5,235.40)} (11,343.00)] (40,221.19)} (7,164.31) 3,871.47 7,962.85 | (13,926.12)] (1,148.67) (37,421.72)] (36,387.82) 

6 |Tax expenses (net) 
(a) Current tax : : 3,134.49 - 8,193.33 8,283.64 13.43 19,24 3,135.47 32,67 8,194.31 8,303.55 

dD 379.42 (37.43)| (4,864.71 __(4,337.8; (11,474,95)|__ (40,728.17) 495,52 (4.973.91)|___(4,777.38)|__(44,191.41)|__(11,212.12)|_(10,379.58) 
a ns 379.42 (371.13)| __(4.730.25)|__(4,337.87)|(3,281,62)|(2.444,53)| 503,95 | (4,454,67)| (4,644.91) (11,158.74)|_(3,017.81)| (2,076.03) 

7 Net Profit / (Loss) after tax for the period (5-6) 1,129.95 | (4,377.64)| (3,505.15)|(7,005.13)| (6,939.57) (4.719.78)] 3.36252] 12417.52 | (12,284.21) 10,010.07 | (34,403,910) (34,311.79) 

8 other comprehensive income 
A. Items that will not be reclassified to profit or loss: 
(a) Net Profit / (Loss) on fair valuation of equity Instruments 1,948.48 (455.48) (1,447.95)} —(5,624.28)} (3,757.31) 1,416.34 1,948.48 (455.48)] —(4,417.95)] (5,624.28) 3,757.31)| 1,413.70 
{throuah other comorehensive income 
(b) Net Profit / (Loss) on sale of equity Instruments through 150,11 (211.23) 356.00 38.88 356.00 657.52 150.11 (411.23)| 356,00 38.88 356.00 657.52 
lother comprehensive income 
(c) Re-measurement of defined benefit plans (1.38) 3.26 1.65 1,36 (4.25) (3.60) (1.85)] (a7aty 0.72 (19.48) 21.87 (97.56)} 
fd) Tax Impact : 191.27 2,485.55 126.58 2574.04 332.35 32.25 226.42 2,185.55 193.98 2,574.04 332.35 
|B, Items that will be reclassified to profit or fo 
(a) Effective portion of gain / (loss) on hedging Instrument in : - - - - - 102.49 (8235) (64.63)| 436.10 (972.90)| _(4,301.78)| 
cash flow hedaes 
iTotal other comprehensive income [2,097.21 | (372.18)|_4.325.25 | __(5,457.46)|_ _(828.52)|_2,402.61 | __2.231.48. (439.75)|__1,059.69 (4,974,80)| __(4,778.30) 1,004.23 

9 |Total comprehensive income / (lose) (748) 3,227.16 | (4,749.82)} (2,379.90)| (12.462.59)] (7,768.09)|  (2,317.47)] 5,594.00 | 11,977.77 | (14,22452)| 5,035.27 | (36,182.21)| (33,307.56) 

10 [Profit / (Loss) attributable to: 
~ Owners 1,129.95 | (1,377.64)] (3,505.15)} (7,005.13)](6,939.57)| (4,719.78)| 2,884.67 9,242.64 | (10,021.24] 5,813.78 | (27,159.80)| (26,607.70) 
-Non-controlina interests, . - . - . : 477.85 3,174,91 | (2.262.97)] 4,196.29 | (7,244,11)| (7,704.09) 

14 |Other comprehensive Income attributable to: 
= Owners 2.097,21 (372.18)| 4,125.25] (5,457.46) (828.52)] 2,402.61 2,186.78 (424.57)] 1,072.08 | (5,100.08)/ (4,535.59)] 1,355.36 
-Non-controlina interests . : : - : : 44.70 (15.18) (42.39) 125,28 (242.77) (351.13) 

12. {Total comprehensive income attributable to: 
~ Owners 3,227.16 | (1.749.82)] (2,379.90)]  (12,462.59)} (7,768.09)| (2,317.47) 5,071.45 8,818.04 | (8,949.16) 713.70 | (28,695.33)| (25,252.34) 
= Non-controlling interests : - : - : - 522.55 3,159.73 | (2.275.36)| 4,321.57 | (7,486.88) (8,055.22) 

13. [Paid-up equity share capital (face value Rs. 10/-) 2055.55 2,055.55 2,055.55 2,055.55 2055.55 2055.55 2,055.55 2,055.55 2,055.55 2055.55 2055.55 2,055.55 
14 |Eamings per share (EPS) (face value of Rs. 10/- per equity . 

share) 
(a) Basic (in RS.) (not annualised) 5.50 (6.70) (17.08) (34.08) (33.76) (22,96) 16.36 6041 (59.76) 48,70 (167.37) (166,92) 
(b) Diluted (in Rs.) (not annualised) 5.50 (6.70) (17.05) (34.08) (33.76)| (22,96) 16.36 60.41 (59.76) 48,70 (167.37) (166.92)     

   



Notes : 

L ‘The standalone and consolidated unaudited financial results forthe quarter and nine months ended 31st December, 2019 have been reviewed by the Audit Committee and then approved by the Board of Directors of the Company at thelr respective meetings held on 3rd February, 2020 and subjected to a limited review by the statutory auditors. 

Effective ist April, 2019, the Company Is required to publish quarterly consolidated financial results as requlred under the amended Regulation 33 of SEBI (LIsting Obligations and Disclosure Requlrements) Regulations, 2015. Accordingly, the Parent Company presents consolidated financials results commencing from the quarter ended 30th June, 2019, Attention is dravin to the fact that the consolidated figures for the corresponding quarter and nine months ended 31st December, 2048 of the previous financial year, as reported in these consolidated unaudited financial results have bean aporoved by the Parent's Board of Directors, but have not been subjected to limited review by the statutory auditors, 

‘The Group has adopted Ind AS 116, effective annual reporting period beginning 1st Apr, 2019 and applied the standard to ts leases, using modified retrospective method, with the cumulative effect of initially applying the Standard, recognised on the date of inital application 1st Apri 2019, Accordingly, the Company has not restated comparative information, instead, the cumulative effect of initially applying this standard has been recognised as an adjustment to the opening balance of retained earnings as on ist Apr, 2019, This has resulted in remgnising a right-of use asset of Rs, 5/433,12 lakh and a corresponding lease lablity of Rs. 5,947.46 lakh by adjusting retained earnings as at 1st April, 2019. In the results for the current quarter and nine months ended 3ist December, 2019, the nature of expenses In respect of leases has changed from other expenses in previous periods to depreciation cost for the right-to-use asset and finance costs for interest accrued on lease liability. The net Impact In statement of unaudited financial results is not material, 

Ze Board of Directors of Hinduja Ventures Liited ("VL") (now known as NXTDIGITAL LIMITED) in terms of a resolution passed at thelr meeting held on 27th August, 2019, approved the scheme of arrangement between Indusind Media and Communications Limited ("Demerged Company”) and Hinduja Ventures Limbed ("Resulting Company") (now known as NXTDYGITAL. LIMITED) and thelr respective shareholders forthe demerger of the Media and Communkations undertaking of the demerged Company and vesting ofthe same into the resulting Company pursuant to the provisions of sections 230 to 232 read with sectons &2 and 66 of the Companies Act, 2013 ("te Act"), The said scheme having the appointed dete of ist October, 2019, wil be given effect to In the books of account on recelpt of various regulatory approvals. 

On 20th December 2019, consequent to a technical incident reported by Thalcom Public Company Limited (Thalcom) a satelite transponder service provider, Thaicom advised the Company's subsidiary Indusind Media and Communications Limited IMCL") to migrate to another satelite service provider Immediately. Based on an Independent expert legal opinion, the contract Is deemed to be terminated on the sald date due to the breach of services by Thalcom., IMCL has made no provision towards the satelite transponder service charges In Its books as it {s confident of the welver of the service charges by Thalcom till migration of satellite transponders. 

Accordingly, the balance as on 20th December 2019, in the lease liabity and right of use of assets recognized as per Ind AS 116, Is now derecognised, with a net gain of Rs, 668.00 lakh credited to the Statement of profit and loss, 
‘The Company's subsidiary Indusind Media and Comrnunications Limited (“IMCL”) of the group received notices during the financial year 2017-2018 from the Department of Telecommunkation (DoT) towards alleged revenue loss due to license fees payable on Internet Service Provider (ISP) business along with interest and penalty thereon, for the period 2010-2011 to 2014-2015, aggregating to INR 50,775.24 lakh, under the License No. 820-5/2002-LR dated 16 May 2002 (hereinafter referred to as ISP License) and Unified License bearing No, 821- 52/2013-DS for ISP Category A for PAN India, DoT demand on IMCL was stayed by TDSAT vide order dated 20th December, 2017 and the sald stay has not been vacated as on date, 

During the current quarter, ONEOTT Intertainment Limited (OIL; a company subsidiary) recelved demand notices dated 14th November, 2019 from DoT for the fnancial years 2015-16 til 2018-19 amounting to INR 2,430.92 lakh towards lcense fees on Adjusted Gross Revenues cAGR)). 

During the current quarter, in a similar matter, TDSAT vide its order dated 18th October, 2019 has set askle the impugned demands and directed DOT to Issue directives for maintaining level playing field for all operators. Further, In matters of certain telecom companies relating to "AGR’, the Hon'ble Supreme Court vide its order dated 24th October, 2019 upheld DoT's appeal thereby determining what constitutes AGR for the purposes of license fee calculation, 

On Sth December 2019, In light of the Hon‘be Supreme Court’ judgement, DoT decided to re-examine all demand orders raised and asked all license holders to submit comprehensive representations of the Issues Involved, IMCL and OIL, have fled representations with ‘appropriate authorities denying the alleged liabilities. 

Based on an Independent legal expert opinion, IMCL and OIL continue to belleve that the demands will not be upheld and therefore consider these as contingent liabilities, 
‘The group recognizes revenue from instalation fees over the period from which the group is expected to realize the economic benefits from such installation. The group was in the process of stabilzation following the New Tarlff Order (NTO) effective from Ast February, 2019, The customer churn period has undergone a change, accordingly the group has amended the expected pattern of economic benefit from four years to three years, The effect ofthis change has resulted in recognition of installation revenue amounting to INR. 5,296.00 lakh during the current quarter and nine months ended 31st December, 2019. 

2) INCL previously held 2,67,00,000, 9% Redeemable Preference Shares ('RPS") in OIL, aggregating Rs, 267.00 crores and_5,00,000, 9% RPS In OIL, aggregating Rs, 5.00 crores, The Board of Directors of OIL and IMCL at thelr respective meetings held on éth August, 2019 and 7th August, 2019 respectively agreed to vary the terms of these Redeemable Preference Shares by converting them into Compuborily Convertible Preference Shares which were simultaneously converted into Equity shares of OIL at a value determined by an Independent external Valuer, Accordingly 2,02,24,169 Equity Shares of OIL. of Rs 10 each at a premium of Rs. 124.51 per share were allothad to IMCL on 12th August, 2019, Subsequent to this allotment IMCL held 71,65% of the pald up share capital of OIL, 
) Consequent tothe above conversion, Rs. 12,137.62 lakh, beg the net balance of the previously recognised fair valuation loss on the redeemable preference shares, has been credited to Other Income in the previous quarter ended 3th September, 2019, 
©) Effective 12th August, 2019 OIL (Including subsidiaries of OIL) became subsidiaries of IMCL on account of which the consoldated financial results of the group for the quarter and nine months ended 3ist December, 2019 Includes the results of consolidated ‘operations of OIL for the perlod 12th August 2019 to 31st December, 2019 and hence not stricty comparable with the previous periods, 

a) The Group has recorded assets, llablites and intangibles at ther respective provisional fair values at 12th August, 2019, as set out in the table below. The resultant goodwill of Rs, 9,605.67 lakh has also been provisionally recognised at 31st December, 2019, out of which Rs. 7,272.75 lakh Goodwil has been recognised for the period 30th September, 2019. The group Is In the process of finalising the Purchase Price Alocation, and further adjustments, Including the remeasurement of fair value, and the creation of further intangibles may arise within the Measurement period |,e, upto August 2020, Intangible assets are expected to be amortised over the management estimated useful life of 10 years, 

  

  

  

      

(Rs. in Lakh) 
‘Component. Amount 

Fair Value of Net Assets as on the Date of Acquisition: 

Property, Plant & Equipment 9,365.03 

\Cash & Cash Equivalents 145.08 

Trade & Other Receivables 2,126.81 

Other Assets 11,974.30 
‘Other Liabilities (21,242.76), 

Intangible Assets - Movie Rights 7,230.14 

|Intangible Assets - Customer / Business Rights 15,000.00 

Deferred Tax Liability (42,67) 

\Total Net Assets 24,555.93 

IMCL Share in Fair Value of Net Assets as on the Dabe of 17,594.33 
Acquisition (71.65%) (A) 

[Purchase Consideration (B) 27,200.00 

[Goodwill (A-B) 9,605.67   
  

‘The Taxation Laws (Amendment) Ordinance, 2019 has inserted a new section 115 BAA in the Income Tax Act, 1964 ("Act") which gives an option to a Domestic Company to consider a reduced tax rate of 22%, Further, the Company which has exercised the option to pay tax under the new section 115BAA will not be lable to pay minimum altemate tax (MAT) u/s 1153B and also forego the accumulated MAT Credit. 
‘The Companies within the Group are evaluating the option and are yet to decide in this regard. Accordingly, the current tax charge and deferred tax asset / (liability) for the quarter and nine months ended 31st December 2019, has been computed based on the previously applicable rates under the Act, 
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10, Seament results 
The Company's operating segments are established on the basis of those components of the Company that are evaluated regularly by the Board of Directors (the ‘Chief Operating Decision Maker as defined in Ind AS 108 - ‘Operating Segments’), in deciding how to allocate resources and in assessing performance. These have been Identified taking into account nature of services, the differing risks and returns and the Internal business reporting systems, 

(Rs, in Lakh unless otherwise indicated) _ ne Consojidated _ S.No, [Particulars Quarter ended | Quarter ended | Quarter ended] Ninemonthe | Nine months Year Quarter ended | Quarter ended | Quarter ended] Ninemonthe | Nine months Year Bist December, 30th Bist December,| ended ended ended [3istDecember,} 30th SistDecember,] ended ended ended 2019 September, 2018 | Bist December, |3ist December, Bist 2019 September, 2018 | Bist December, |31st December, | Bist 2019 2049 2018 March, 2019 2019 2018 March, 
2019 2019 

A (By oN Dy (Ey <) (Gy a) a. ron cy (Unaucited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited Buditedy Wraudited) | (Gnaudited) | Unaudited) | (Unaudited) (Audited) 
{ t revenue 

(a) Media and Communication 854.10 854.10 1.001.01 2,562.31 3.090.90 3.944.73 31,821.16 38,253.85 18.539.21 92.935,26 52.138,10 70.304.29 tb) Real Estate, : - 5 es = = : e = - - fc) Investments and Treasury 423,11 477.65 14.98 930,20 597.00 598,83 423.41 477.65 (462.35)} 930.20 597.00 598,83 I(d) Unallocated 0.50 0.5: = 2 0.51 155.13 0.50. 0.55 = 32 O51 155.13 [income from operations 2272.71. 1.33230 | 1,015.99 |" 3.49463 | 3688.41 | 4.698.690 | 32,344.77 | _38.732.05 | 18,076.86 | __93.867,58 | 59,735.61 | 
2. |scament results 

(a) Media and Communication 457.78 400.22 611.32 1.34109 1,912.60 2,398.65 5027.94 11,097.81 (5,924.39) 17,750.49 | (18,588.66) (19.897.70) rb) Real Estate (29.65) (45.46) (36.08) (108.51) (220.08)} (166.81) (29,65) (45.16) (36.06)} (108.51) (120.08) (166.81) ic) Investments and Treasury 1772.83 (1,540.73) (5.23.26) (40.707.59\] (40.32.43) (7307.13) 1,766.55 1,501.52} (5,243.30) (10.672.16)] (10,322.47) (7,307.13) {ic Unallocated (75.18) (37.80) (67.98) (191.68) (451.780) (15.53) (75.18) (38.30) (67.97) (194 (451.77) (15.53) Total 2:125,78 (1223.47) (4.705.98)| (9,666.69) (8.681.69) (5,090.82) 6.689.66 9512.83 | (44.241,72) 6.78.14 | (29.182.98)._(27.387.17) [d) Less: Interest exoense 616.41 525.30 528, 1,676.31 1.539.50 2,073.49 818.19 1549.98 2,684.40 926.81 8.238,74 9,000.6! Profit / (Loss) before tax 4.509.37 | (4.748,77)| _ (5.235.40)| | (40,221.19) (7.164,31)| 3,871.47 zi (4.148,67)| (37,421.72) 
3 |Seament assets 

(a) Media and Communication 163,257.55 | 1.63.740.08 | 1.58,406.00] —1.63.257.55] 1.58.406.00] 1.62.071.76] 1.79.162.65] 1.80.000.69} 1.35.338.93| 1.79.162.65| 1.35.338.93| 1.36.798.11 (b) Real Estate 3,719.50 3,719.50 3,719.50 3,719.50 3.719.50 3,719.50 3719.50 3.719.50 3,719.50 3,719.50 3.719.50 3.719.50 (c) Investments and Treasury 83,426.96 84,757.00 | 1.04.227.53 83.426.96 | 1.04.227.53 | 1.07.521.62 83,417.60 84,756.94 | 1,04.227.53 83.417.60 | 1.04.227.53 | 1.07.649.01 id) 1525.78 1,641.96 1223.78 1.525, 4.23.78 992,05 1.525,78 1,641.96 988.26 1.525.78 992.05 Total 2.51.929.79 | _2.53,858.54 | 2.67,576.81 | 2.51.929.79 |_2.67.576.81 | _2,74.304.93 | 2.67.825.53 | 2.70,119,09 | 2.44.274.22 | 2.67.825.53 | 2.44.274.92 | 2.49.158.67 | 
4 |seament ilabilities 

(a) Media and Communication 19,844.61 19.97.74 20,690.02 19,844.61 20,690.02 20,520.77} 4,50.364.03} 153,649.32] 1.42,823.34] 1.50.364.03] 1.42,823,34 | 1.42.832.86 (b) Real Estate 10.49 10.14 15.71 10.49 17.61 10.49 10.14 15.71 10.49 15.71 x fc) Investments and Treasury 42.174.65 47,102.33 42,203.07 42.174.65 35,810.54 40,544.65 42.27.18 42,203.07 40.544,65 42,203.07 10.099.31 9.941 60. 13.478.51 10.099,31 21,097.81 10,099.31 15,169.62 6,792.01 10.099,31 6,292.01 
{Total 72,429.06 22031,81 26,.387,31 | __72.429,06 | 77,446.73 | 2.03.018.48 | 1,91.834,13 | 2.03,018,.48 | 1.91.834,13 

5 |Capital emploved (seamen tassets - seament liabifities) 
(a) Media and Communication 14341294] 143,762.34] 1.37.715.98| 143.412.94] 1.37.715.98} —1.41.550.99 28,798.62 26.351.37 (7484.41) 28,798.62 (7,484.41) (b) Real Estate 3,709.01 3,709.36 3,703.79 3,709.01 3.703,79 3,701.89 3,709.01, 3.709,36 3,703.79 3,709.01 3,703.79 (c) Investments and Treasury 44.252.31 37,654.67 62,024.46 4125231 62.024.46 71,711.08 42.872,95 42,629.76 62,024.46 42,872.95 62,024.46 (8,573.53) (8.299,64)|__(12.254,73 (8573.53) (12,254.73 _(20.105.76)|__(8.573.53)|_ (13,527.66) (5,803.75) (8,573.53) (5,803.75) {Total 4.79.800,73 | 1_1.91.189.50 | |__66.807.05 | _52.440,09 | 

For NXTDIGITAL LIMITED 
(Formerly known as Hinduia Ventures Limited) 

Place: Murnbal Ashok Mansukhant Date + 3rd February, 2020 Manaaina Director 

 


