
SCHEME OF ARRANGEMENT 

(UNDER SECTIONS 230 TO 232 AND OTHER APPLICABLE PROVISIONS OF THE COMPANIES ACT, 2013 

AND RULES THEREUNDE� 

A. PREAMBLE:

AMONGST 

NXTDIGITAL LIMITED 

(DEMERGED COMPANY) 

AND 

HINDUJA GLOBAL SOLUTIONS LIMITED 

(RESULTING COMPANY) 

AND 

THEIR RESPECTIVE SHAREHOLDERS 

This Scheme of Arrangement between NXTDIGITAL Limited and Hinduja Global Solutions Limited and their

respective Shareholders ("the Scheme", more particularly defined hereinafter) for demerger is presented under

the provisions of Sections 230 to 232 read with Sections 52 and 66 and other relevant provisions of the

Companies Act, 2013, as may be applicable, and also read with Section 2(19AA) and other relevant provisions

of the Income-tax Act, 1961, as may be applicable, for Demerger of the Demerged Undertaking (more

particularly defined hereinafter) of NXTDIGITAL Limited and vesting of the same in Hinduja Global Solutions

Limited on a going concern basis.

8. BACKGROUND AND DESCRIPTION OF THE COMPANIES:

NXTDIGITAL Limited (hereinafter referred to as "NDL" or the "Demerged Company") was incorporated as a

public limited company under the Companies Act, 1956 on 18th July, 1985 in the name of "Mitesh Mercantile &

Financing Limited" in the state of Maharashtra with CIN L51900MH1985PLC036896. The name of the

Demerged Company was changed from "Mitesh Mercantile & Financing Limited" to "Hinduja Finance

Corporation Limited" and a fresh Certificate of Incorporation consequent upon the change of name was issued

on 31st March, 1995. The name of the Demerged Company was further changed from "Hinduja Finance

Corporation Limited" to "Hinduja TMT Limited" and a fresh Certificate of Incorporation consequent upon the

change of name was issued on 8th June, 2001. The name of the Demerged Company was later changed from

"Hinduja TMT Limited" to "Hinduja Ventures Limited" and a fresh Certificate of Incorporation consequent upon

the change of name was issued on 23rd October, 2007. The name of the Demerged Company was later

changed from "Hinduja Ventures Limited" to "NXTDIGITAL Limited" and a fresh Certificate of Incorporation

consequent upon the change of name was issued on October 25, 2019. The Registered Office of the De merged

Company is situated at In Centre, 49/50, MIDC, 12th Road, Andheri (East) Mumbai-400093. The equity shares

of Demerged Company are listed on the BSE Limited and the National Stock Exchange of India Limited.

Hinduja Global Solutions Limited (hereinafter referred to as "HGS" or the "Resulting Company") was initially

incorporated as Tele Video Communications India Private Limited under the Companies Act, 1956 on January

13, 1995 in the state of Maharashtra [CIN L92199MH 1995PLC08461 O]. Subsequently, the word "Private" was


































