Hindujo Véntures

August 23, 2017 Inspiring Growth
To To

Bombay Stock Exchange Limited National Stock Exchange of India Limited

Phiroze Jeejeebhoy Towers, Exchange Plaza, Bandra-Kurla Complex,

Dalal Street, Mumbai-400 001. Bandra (East), Mumbai-400 051.

Company Scrip Code: - 500189 Company Script Code: HINDUJAVEN

Dear Sir/ Madam,

SUB:(1) Outcome of Board Meeting held on 23/08/2017 (2) Revised Audited Standalone and

Consolidated Financial Statement of the Company for the financial year ended March 31, 2017, after
giving effect to the Scheme of Arrangement.

The Board of Directors of the Company at its meeting held today i.e. August 23, 2017 approved the Revised

Audited Standalone and Consolidated Financial Statement of the Company for the financial year ended
March 31, 2017 on the Scheme of Arrangement between Grant Investrade Limited (GIL), a wholly owned
subsidiary of the Company and Indusind Media & Communications Limited (IMCL), a subsidiary of the
Company having become effective [August 21, 2017] pursuant to which Headend-in-the-Sky (HITS)
business undertaking of GIL vested into IMCL effective from October 01, 2016, being the appointed date.

The meeting commenced at 11.30 a.m. and concluded at 3:20 p.m.

In respect of this, we enclose the following:

1. Revised Audited 5tandalone and Consolidated Financial Statement of the Company for the financial
year ended March 31, 2017, after giving effect to the Scheme of Arrangement.

2. Audit Report on Revised Standalone and Consolidated Financial Results of the Company for the
financial year ended March 31, 2017, after giving effect to the Scheme of Arrangement issued by the
Statutory Auditor, M /s Deloitte Haskins & Sells LLP, Chartered Accountants with unmodified opinion.

3. Declaration regarding Audit Report issued by the Statutory Auditor with unmodified opinion on

Revised Aundited Standalone and Consolidated Financial Results of the Company for the financial year
ended March 31, 2017, after giving effect to the Scheme of Arrangement.

4. A press release being issued by the Company on the subject which is self-explanatory.
Kindly take the same on your records.
Thanking You,

Yours Faithfully
For Hinduja Ventures Limited

Ashok Mansukhani
Whole-Time Director
DIN: 00143001

Encl: a/a

Cin. No.: L519200MH1983PLC03689%6

Hinduja Ventures Limited : In Centre, 49/50, M.1.D.C., 12th Road, Andheri (E}, Mumbai - 400 093,
Phone: 6691 0945 / 2824 8379 Fax: 6691 0988 Web: www.hindujaventures.com

HINDUJA GROUP
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Deloitte
Haskins & SellsLLP

Chartered Accountants
Indiabulls Finance Centre,
Tower 3, 27th-32nd Floor,
Senapali Bapal Marg,
Elphinstone Road (West),
Mumbai - 400 013,
INDEPENDENT AUDITOR'S REPORT Mazharashtra, india

TO THE BOARD OF DIRECTORS OF Tal +01 23 6185 4000
HINDUJA VENTURES LIMITED FE:;:I+B1 22 6785 2101

1. We have audited the accompanying Statement of Revised Standalone Financial Results of
HINDUJA VENTURES LIMITED (“the Company™), for the year ended March 31, 2017 (“the
Statement™), being submitted by the Company pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,

2. This Statement, which is the responsibility of the Company’s Management and approved by the
Board of Directors. has been prepared in accordance with the Accounting Standards prescribed
under Section 133 of the Companies Act, 2013, read with relevant rules issued thereunder and
other accounting principles generally accepted in India. Our responsibility is to express an opinion
on the Statement based on our audit of such standalone financial statements.

We conducted our audit in accordance with the Standards on Auditing issued by the Institute of
Chartered Accountants of India. Those Standards requirc that we comply with ethical
requirements and plan and perform the audil to obtain rcasonable assurance about whether the
Statement is free from material misstatement.

LF )

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the Statement. The procedures selected depend on the auditor’s judgment, including
the assessment of the risks of material misstatement of the Statement, whether due to fraud or
error. In making those risk assessments, the auditor considers internal control relevant to the
Company’s preparation and fair presentation of the Statement in order to design audit procedures
that are appropriate in the circumstances. but not for the purpose of expressing an opinion on the
effectiveness of the Company’s internal control. An audit also includes evaluating the
appropriateness ol the accounting policies used and the reasonableness of the accounting
estimates made by the Management, as well as evaluating the overall presentation ol the
Statement.

We believe that the audit cvidence obtained by us, is sufficient and appropriate to provide a basis
for our audit opinion.

4, In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

(i) is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015; and

(i) gives a true and fair view in conformity with the aforesaid Accounting Standards and other
accounting principles generally accepted in India of the net profit/loss and other financial
information of the Company for the year ended March 31, 2017,

5. We draw attention to Note 4 to the Statement regarding the Company preparing the Stalement as
per Accounting Standards as specified in the Companies {Accounting Standards) Rules. 2006 read
with Companies ( Accounting Standards) Amendment Rules, 2016 issued under Section 133 of the
Companics Act, 2013 as the Company. based on an independent legal opinion. is of the view that it




Deloitte
Haskins & SellsLLP

will be required to comply with the Indian Accounting Standards (Ind AS) issued under the
Companies (Indian Accounting Standards) Rules, 2015 read with Companies (Indian Accounting
Standards) (Amendment) Rules, 2016 from the financial vear commencing April 1, 2018 and not
from the current financial year.

Our opinion is not gqualified in respect of the matter,

6. The Statement includes the resulis for the Quarter ended March 31, 2017 being the balancing
figure between audited figures in respect of the full financial year and the published year to date

figures up to the third quarter of the current financial year which were subject to hmited review by
us.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
T366W/ W-100018)

inaravan
Partner

{(Membership No. 33023)

Place: MUMBAI
Date: 12™ May, 2017 (23™ August, 2017 as to effect the matters discussed in Note 5 to the Statement)
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Haskins & SellsLLP

Chartered Accountants
Indiabulls Finance Centre,
Tonwer 3, 271th-32nd Floor,

Senapati Bapat Marg,
Elphinstone Road (West),
Burnbai - 400013,
Maharashtra, India

Tel: +81 22 6185 4000
INDEPENDENT AUDITORS® REPORT Fas: +41 22 G185 4101

TO THE BOARD OF DIRECTORS OF
HINDUJA VENTURES LIMITED

I. We have audited the accompanying Statement of Revised Consolidated Financial Results of
HINDUJA VENTURES LIMITED (“the Holding Company™), in which is incorporated the
effect of Scheme of Arrangement between Grant Investrade Limited. a wholly owned subsidiary of
the Company and Indusind Media & Communications Limited, a subsidiary of the Company, with
an appointed date of 1¥ October, 2016 and its subsidiaries (the Holding Company and its
subsidiaries together referred to as “the Group™) and a jointly controlled company for the year
ended 31 March, 2017 (“the Statement™), being submitted by the Holding Company pursuant to
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015. This Statement, which is the responsibility of the Holding Company’s
Management and approved by the Board of Directors, has been compiled from the related
consolidated financial statements which is in accordance with the Accounting Standards preseribed
under Section 133 of the Companics Act, 2013, read with relevant rules issued thereunder and
other accounting principles gencrally accepted in India. Our responsibility is 1o EXpress an opinion
on the Statement based on our audit of such consolidated financial statements.

[

We conducted our audit in accordance with the Standards on Auditing issued by the Institute of
Chartered Accountants of India. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the
Statement is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the Statement. The procedures selected depend on the auditors’ judgment, including
the assessment of the risks of material misstatement of the Statement, whether due to fraud or
error. In making those risk asscssments, the auditor considers internal control relevant to the
Holding Company’s preparation and fair presentation of the Statement in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of CApressing an
opinion on the effectivencss of the Holding Company’s internal control. An audit also includes
evaluating the appropriateness of the accounting policies used and the reasonableness of the
accounting estimates made by the Management, as well as evaluating the overall presentation of
the Statement.

We believe that the audit evidence obtained by us and the audit evidence obtained by the other
auditors in terms of their reports referred to in paragraph 3 below, is sufficient and appropriate
to provide a basis for our audit opinion.

In our opinion and to the best of our information and according to the explanations given (o us.
and based on the consideration of the reports of the other auditors on separate financial
statements and the other financial information of subsidiaries and a jointly controlled entity
referred to in paragraph 5 below, the Stalement:

Lad

Regd. Office; 12, Dr. Annie Besant Road, Opp. Shiv Sapar Estate, Worli, Mumbal - 400 018, India. (LLP Identification Mo, AAB-873 7]
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a. includes the results of the following entities:

I. Subsidiaries
' A)  Direct Subsidiary — Grant Investrade Limited

B) Indirect Subsidiaries

1. Indusind Media Communications Limited (effective 22™ March, 2017 as it was a direct
subsidiary upto the said date)

2. USN Networks Private Limited

3. Gold Star Noida Network Private Limited

4. Seven Star Information Technology Private Limited (liquidated as on 29" June, 2016)

5. Bhima Riddhi Infotainment Private Limited

6.  United Mysore Network Private Limited

7. Apna Incable Broadband Services Private Limited

8 Sangli Media Services Private Limited

9. Sainath In Entertainment Private Limited

[0, Sunny Infotainment Private Limited

11, Goldstar Infotainment Private Limited

12, Ajanta Sky Darshan Private Limited

13, V4U Entertainment Private Limited (upto 12" July, 2016)

14, Darpita Trading Company Private Limited

15. RBL Digital Cable Network Private Limited

16. Vistaar Telecommunication and Infrastructure Private Limited

17.  Advance Multisystem Broadband Communications Limited

I8. Amaravara Digital Privatc Limited

IL. Joint Venture Company
1. RMD Baroda Network Private Limited (upto 21* March, 2017)

b. is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015; and

c. gives a true and fair view in conformity with the aforesaid Accounting Standards and other
accounting principles generally accepted in India of the net loss and other financial
information of the Group for the vear ended 317 March, 2017.

4. We draw attention to the below matters:

(i) We draw attention to Note 4 to the Statement. As explained therein, the Iolding Company
has prepared the Statement as per Accounting Standards as specified in the Companies
(Accounting Standards) Rules. 2006 read with Companies (Accounting Standards)
Amendment Rules, 2016 issued under Section 133 of the Companies Act, 2013 as the
Holding Company. based on an independent legal opinion, is of the view that it will be
required to comply with the Indian Accounting Standards (Ind AS) issued under the
Companies (Indian Accounting Standards) Rules, 2015 read with Companies (Indian
Accounting Standards) (Amendment) Rules, 2016 from the financial year commencing 1™
April, 2018 and not from the current financial vear.
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(ii) We draw attention to Note 5 to the Statement. As referred to in the said note, the Statement
for the year ended 319 March, 2017 was earlier approved by the Board of Directors of the
Holding Company at their meeting held on 12" May, 2017 which were subject to revision
by the Holding Company so as to give the effect to the Scheme of Arrangement between
Grant Investrade Limited (GIL) and Indusind Media & Communications Limited (IMCL)
with an appointed date of 1* October, 2016. The earlier Statement was audited by us and
our report dated 2™ May, 2017, addressed to the Board of Directors of the Holding
Company, expressed an unqualified opinion on that Statement with respect to the matter
stated in 4(i) above. Consequent to obtaining requisite approvals, the financial statements of
GIL and the standalone and consolidated financial statements of IMCL were revised so as
to give effect to the said Scheme of Arrangement. In view of the above, the carlier approved
Statement is revised by the Holding Company to give effect to the aforesaid Scheme of
Arrangement as it afTects the Holding Company.

(iii) Apart from the foregoing matters, as stated in paragraph (ii) above, the Statement does
not take into account any events subsequent to the date on which the Statement referred
to in paragraph (ii) above was earlicr approved by the Board of Directors and reported
upon by us as aforesaid.

Our opinion is not modified in respect of these matters.

5. We did not audit the financial statements of 15 subsidiaries, excluding one subsidiary which got
liquidated during the year and a jointly controlled entity, included in the consolidated financial
results, whose financial statements reflect total assets of Rs. 8,023 lacs as at 31" March, 2017,
total revenues of Rs 6,706 lacs and total loss after tax of Rs 1,481 for the year ended on that
date. as considered in the consolidated financial results. These financial statements have been
audited by other auditors whose reports have been furnished to us by the Management and our
opinion on the consolidated fnancial results, in so far as it relates to the amounts and
disclosures included in respect of these subsidiaries and a jointly controlled entity, is based
solely on the reports of the other auditors.

Our opinion on the Statement is not modified in respect of the above matters with respect to our
reliance on the work done and the reports of the other auditors.

6. The consolidated financial results includes the unaudited financial statements of one subsidiary.
whose financial statements reflect total assets of Rs. 2,487 lacs as at 31% March, 2017, total
revenue of Rs. 533 lacs and total loss after tax of Rs. 1,594 lacs for the year ended 31 March,
2017, as considered in the consolidated financial results. These financial statements are unaudited
and have been furnished to us by the Management and our opinion on the Stalement, in so far as
it relates to the amounts and disclosures included in respect of the subsidiary is based solely on
such unaudited financial statements. In our opinion and according to the nformation and
explanations given to us by the Management, these financial statements are not material to the

Group.
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Our opinion on the Statement is not modified in respect of the above matters with respect to our

reliance on the financial statements certified by the Management.

For DELOITTE HASKINS & SELLSLLP
Chartered Accountants

(Firm’s Registration No.117366W/W - 100018)

%}\_M} P Ty,
\

R. Laxntmarayan
(Partner)
(Membership No. 33023)

Place: Mumbai
Date : 12 May, 2017 (23 August, 2017 as to cffect

(i} above)

the matter discussed under paragraph 4(ii) and



Hindujo Vouhans

Inspiring Growth
August 23,2017
To To
Bombay Stock Exchange Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, Exchange Plaza, Bandra-Kurla Complex,
Dalal Street, Mumbai-400 001. Bandra (East), Mumbai-400 051.
Company Scrip Code: - 500189 Company Script Code: HINDUJAVEN
Dear Sir/ Madam,

SUB: Declaration regarding Audit Report issued by the Statutory Auditor with unmodified opinion
on Revised Audited Standalone and Consolidated Financial Results of the Company for the financial
year ended March 31, 2017,

Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 as amended by SEBI (Listing Obligations and Disclosure Requirements) (Amendment) Regulations,
2016 vide notification no. SEBI/ LAD-NRO/GN/2016-17/001 dated May 25, 2016 and SEBI Circular No.
CIR/CFD/CMD/56/2016 dated May 27, 2016, we hereby declare that the Statutory Auditor of the Company,
M/s Deloitte Haskins & Sells LLP, Chartered Accountants [Firm Registration No. 117366W/W-100018]
have issued the Audit Report with an unmodified opinion on Revised Audited Standalone and Consolidated
Financial Statement of the Company for the financial year ended March 31, 2017 after giving effect to the
Scheme of Arrangement between Grant Investrade Limited (GIL), a wholly owned subsidiary and Indusind
Media & Communications Limited (IMCL).

Kindly take this declaration on records.

Thanking You,

Yours Faithfully
For Hinduja Ventures Limited

borg Ganndgrans”

Amar Chintopanth
Chief Financial Officer

Cin. Mo.: L51900MH1985PLCO36896

Hinduja Ventures Limited : In Centre, 49/50, M.1.D.C., 12th Road, Andheri (E), Mumbai - 400 093.
Phone: 6691 0945 / 2824 8379 Fax: 6691 0988 Web: www, hindujaventures.com

a@ HINDUJA GROUP
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PRESS RELEASE
MUMBAL AUGUST 23,2017
HINDUJA VENTURES LIMITED (‘HVL')

REVISED AUDITED STANDALONE AND CONSOLIDATED FI NANCIAL RESULTS FOR THE YEAR ENDED
MARCH 31, 2017

Revised Standalone total income for the year end Rs. 203.39 Crores and PAT Rs. 102.91 Crores.
Revised Consolidated total income for the year end Rs. 826.09 Crores and loss of Rs. 56.61 Crores.

The Board of HVL at its meeting held today approved the revised audited standalone and consolidated
financial results for the financial year ended March 31, 2017 on the Scheme of Arrangement between Grant
Investrade Limited (GIL), a wholly owned subsidiary of the Company and Indusind Media &
Communications Limited (IMCL), a subsidiary of the Company having become effective pursuant to which
Headend-in-the-Sky (HITS) business undertaking of GIL vested into IMCL effective from October 01, 2016,
being the appointed date.

HVL Revis dalone ults:-

« The net profit after tax stood at Rs. 102.91 Crores as against Rs. 100.59 Crores for the financial year
ended March 31, 2016.

« HVL on standalone basis reported a total income of Rs. 203.39 Crores for the financial year ended
March 31, 2017 as against Rs. 332.49 Crores for the financial year ended March 31, 2016.

Revised Consolidated Financial Results-

e Consolidated total income for the financial year ended March 31, 2017 is Rs. 826.09 Crores as against to
Rs. 679.98 Crores for financial year ended March 31, 2016

e Consolidated net loss after tax and minority interest stood at Rs. 56.61 Crores as against loss of
Rs. 81.21 Crores for the financial year ended March 31, 2016.

o jaVen imit indujavent m):-

Hinduja Ventures Limited (HVL) operates across three segments: media and communication, real estate,
and investment and treasury. Hinduja Ventures Limited (‘HVL" is the Holding Company of one of India’s
largest integrated media companies Le. Indusind Media & Communications Limited (IMCL) and of Grant
Investrade Limited (GIL) which has launched the HITS digital platform under brand name NXT DIGITAL.

indusind Media & Communications Limited (IMCL):-

Post approval of the Scheme of Demerger, Indusind Media & Communications Limited (“IMCL"),
subsidiary of the Company, apart from being a leading Multi Systems Operator (“MS0") in the Country
now also holds a license to provide high quality MPEG4 Cable TV services through the Head-end-in-the-
Sky (“HITS"™) platform. It is the only Company in the country to provide Cable TV services both through
the traditional fibre technology and the new HITS technology. IMCL will be the only digital distribution




platform able to provide high quality digital headend based fiber delivery system and satellite based
digital delivery system.

With the successful leveraging of both the Cable and the HITS delivery platforms, IMCL today has:

« a presence in all the States and Union Territories of the Country, most districts and more than
1000 locations addressing far flung cities, towns and villages where Cable TV has had no
presence in the past;

« over 750 cities covered in all areas, right from Kargil of Kashmir to Andaman and Nicobar in
deep south and right up to North East border areas of Arunachal;

= asubscriber base of over 4 million;
close to 97 % of its customers on prepaid payment mode;

« introduced a Managed Services vertical to cater to such parties who want to use the HITS
infrastructure;

« won an award from a cable trade national body for being the first MSO to have introduced
prepaid payment system;

o been delivering up to 300 Standard and High Definition channels on In Digital and 525 channels
on the HITS platform.

About Hinduja Group:-

The Hinduja Group is one of India’s premier diversified and transnational conglomerates. Employing nearly
a 100,000 employees, with presence across 38 countries it has multi-billion dollar revenue. The Group was
founded over a hundred years ago by Shri P.D. Hinduja whose credo was "My duty is to work so that | can
give."

The Group's activities span across three core areas: Investment Banking, International Trading and Global
Investments. It also supports charitable and philanthropic activities across the world through the Hinduja
Foundation. As part of its Global investments, the Group owns businesses in Automotive, Information
Technology, Media, Entertainment & Communications, Banking & Finance Services, Infrastructure Project
Development, Qil and Gas, Power, Real Estate, Trading and Healthcare.

For further information contact:

hok Mansukhani
Whole-Time Director
Hinduja Ventures Limited

Anita Bhoir
Adfactors PR Private Limited
Maohile: 99303 90055



