Hinduja Vgntures

Inspiring Growth
May 07, 2018
To To
Bombay Stock Exchange Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, Exchange Plaza, Bandra-Kurla Complex,
Dalal Street, Mumbai-400 001. Bandra (East), Mumbai-400 051.
Company Scrip Code: - 500189 Company Script Code: HINDUJAVEN
Dear Sir/ Madam,

SUB: (1) Outcome of Board Mecting held on 07/05/2018 {2) Submission of (a) Audited
Standalone Financial Results of the Company for the quarter and the year ended March 31, 2018
and [b) Audited Consolidated Financial Results of the Company for the year ended March 31,
2018.

The Board of Directors of the Company at their Meeting held today i.e. on May 07, 2018:

1. Considered and approved the Audited Standalone Financial Results of the Company for the quarter
and year ended March 31, 2018;

2. Considered and approved the Audited Consolidated Financial Results of the Company for the year
ended March 31, 2018; and

3. Recommended a final dividend of Rs. 17.50 per share i.e. 175% for the financial vear ended March
31, 2018 subject to the approval of the Members at the ensuing Annual General Meeting of the
Company.

The Scheme of Amalgamation between Grant Investrade Limited, a wholly owned subsidiary of the
Company (“Transferor Company”) and the Company, namely, Hinduja Ventures Limited (“Transferee
Company”) is pending before the National Company Law Tribunal [NCLT] for its approval. The
appointed date of the Scheme of Amalgamation is October 01, 2017. Accordingly, the Standalone and
Consolidated Financial Results of the Company for the year ended March 31, 2018 are approved by the
Board of Directors without giving effect to the Scheme of Amalgamation.

The effect of the said scheme, as it would affect the company would be given in the books of accounts of
the company on receipt of necessary statutory approvals.

The meeting commenced at 11.30 a.m. and concluded at 5:00 p.m.
In respect of this, we enclose the following:

1. The Audited Standalone Financial Results of the Company for the quarter and year ended March
31, 2018.

2. The Audited Consolidated Financial Results of the Company for the year ended March 31, 2018.
3. Audit Report on Standalone and Consolidated Financial Results of the Company for the financial

year ended March 31, 2018 issued by the Statutory Auditor, M/s Deloitte Haskins & SEII,S LLP,
Chartered Accountants with unmodified opinion.
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4. Declaration regarding Audit Report issued by the Statutory Auditor with unmodified opinion on

Audited Standalone and Consolidated Financial Results of the Company for the financial year
ended March 31, 2018.

3. Apress release being issued by the Company on the subject which is self-explanatory.
Kindly take the same on your records,
Thanking You,

Yours Faithfully
For Hinduja Ventires Limited

Wl

Ashok Mansukhani
Managing Director
DIN: 00143001

Encl: afa
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HINDUJA VENTURES LIMITED
Regd. Office : In Centre, 49/59, MIDC, 12" Road, Andbrerl {£), Mumbal 400 093
CIN: L51900MH1985PLE03589E, Wabksite: www.hindujaventures.com, Emall ID: InvestorgrinvancesBhindad aventure s.com

STATEMENT OF STANDALONE AND CONSOLIDATED FINANCIAL RESULTS

{Rs. in Lakh)
Standalone Consolidated
Quarter ended | Quieter snded | Quarter ended | vaar ended 21° | Year endad 31" | Year ended 31 | Yarr ended 31"
1. Mo, Particulars 31" March, 2028 | 31" Dacombar, | 327 March, 2017 |  March, 2010 Maech, 2017 Warch, 2018 Naecl, 2017
w17
w2 (B} [cu} L)) (8} [14) 1€}
(Rafar Noke B) | (Bnaudited) {Raler Note 8) {Augied ) {AudRed) { fusiited) (Rudited
1 |Income from operstions
(2] Revenue from oparations 2,347.13 6,437.84 2.936.18 24,357,55 24,174.49 24,476,465 78,490.83
(b} Other Incoma 0.65 | - 11.76 253 16433 2,420,585 4,169.38
Total Revenue 3 7.347.78 648784 2.547.94 24,360.08 70,338.82 8559732 | §2.600.28
2 |Expansas
(@) Purchase of network cables and equipment - - 2 984,76 3,185.11 $10.80
(b Changes i mverlaries of gock-nvada - > - . 258,54 (35.17) 223.28
{c} Direct costs and operating experises {Net) - - . . . 50, 564,66 42,422.,37
(d) Emplorpen benafits expense (Net} 96.94 54,55 7245 kP E| 262,96 $,265.25 5.574.30
(e} Srance Cost 957.23 868,71 53597 35113 4,992.29 14,982.70 16,177.38
() Depreciation and amostipation experse 20,48 X.06 2930 11944 119,43 15,345.96 12,403.93
[g) Expenditure on corposale social 2esponsbiity 103,00 ’ 000 £00.00 60.0D 100,00 60.00
1(h) Other exosnses (Tet) 405,63 324,65 23167 1 049 8% 1,255 20,859.20 23933.51
Total axpenses 1,589.28 13172.97 1,331.29 516833 7.504.50 110,263.71 101,235.82 |
3 |Pralit/{Loss) before mxceptional ems and tax 5,758.50 5.169.87 1,616865 19,091.75 12,834.32 {23,38839)| (18,635.56)
4 [Esceptional Hem (Net) . - - - . -
& | Profit/(Loss) Before tax and minorRy Interest 5,758,50 516987 1,616.85 18,091.75 12,834.32 123,26639)| (16,635.56)
§ |Tax expenses {liet)
{a) Current T 2,169.00 1,794.00 143.00 6,624.00 2,653.00 6,995.59 2,649.37
(b} MAT credi enditlement (92.17) - 3500 (92.47} {100.00) (972.L7) {100.00)
() Deferred tax {Credit)/ Charpe 2,08 0 [12.62) (0.21) {3.23) {S%.42) {799,06)
Total Tax 2,673.86 4794.23 16538 6,526.62 2,543.77 5,848.00 1,755.31
7 |[Profit} {Loss) after tax 3,684.64 31375.64 145127 12,868,413 10,290.55 {30,214.239} {20,390.87)
8 |Mimority interest - . » . - {4,660.09) (14,730.07)
9 |Net Profit/ {Loss} from coatinulng operations 3,688.64 3,375.84 2.451.2% 12,565,413 10,290.55 {15,554,30} (5.660.80)
10 |Pald-us Equity Share Caplital {Face Velue Rs. 10+ 2,055.5% 2,065.55 2,155.58 2055.55 2,055.5% 2,055.55 2.955.55
11 |Reserves excluding cevpluabion reserves 109.615.10 100,719.4% 14,651.89 42,843.76
12 |Earnings per share (of R3,10/- each)
(#) Bagc 1243 16,42 7.06 61.13 50.¢6 £124.32 (27.59)
{b) Ditted 17,93 16.42 7.06 61.13 5.Cé {124.32) {27.54)
WLOM ing notes m the financial results —
Nobes ©
1. The abave standelane ind consclidated Tnancial tesults have been revigwed by the Audit Committer and tiven appowed by the Board of Directods of the Cornpany ot their respective meetings
held on My, 02,2018,

2, The Coasoldated Finantial Resulix are pregaced in atcordance with Accounting Standard 21 - ‘Cansolidated Fnancinl Staterments’
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STATEMENT OF ASSETS AND LIABILITIES

[Rs. in Lakh
— Standaione B
An vt Aot Aant Aaak
Particulars ¥1™ Murch, 2018 | 31 arch, 1017 | 317 March, 2018 | 21 Merch, 2017
1a) () €] EDE
Aundited Amdited Audited
A |FQUITY AND LIABILITIES
PUNDE
(3} Share Capiad 2,085555 2,08858 2.055.5% 2,055.5%
(b} ReEserves and Surpls 10901510 | 0,720.49 1471576 42,907.63
Store Holders' Funda] 11107065 | 10253504 1877131 44,963,158 |
HINORITY INTEREST - = ¥ E3951 14,067,183
LIABILITIES
() Lone-term bormowngs 7.90.00 22,500.00 40,740 % 77,2016
() Deferred tax lotiities (Met) 7437 74.58 14115 22128
(e} Oty long tewm labiltes - - THB.67 4105
{8 kong term provexes 1.2 4651 20655 50135 |
Mon-Current Liahilities 761159 2262119 | 7osiaz TBI6295
CURRENT LIABILITIES
{2’} Short lerm borrewings 15.500 0C 3,003,800 35,107.33 12,73/,52
{b} Trade pwvables
- Drats Do s, cavvsll and e OkseTisks. . - 1%
- Ciery Ao M3 25 2IQRP ] 2100344 |
4853 £ 31 En98 21,092.03
() Other Current Liabilties 7354083 12,1214 6§8,529.57 45,430, 75
1} Short term prevdsions w3049 S01.02 418,54
Current Liabilities| 3823263 | 1522124 24| 79 7
TUTAL - EQUITY AND UABILITINS | ISeonany | (4167747 | 224309.78 | 371177 |
B [ASSETS
NON-CURRENT ASSETS
() Projpesty, Plant sexl Equigstent
~Tanaible aspts 105792 L17136 7S, e T3BINES
Ankanaible psets 0.94 1.65 6,828.62 7,668.3%
Lapkal work-in-grogress . - 1.259.44 ]l
LOSE 76 L1781 ®3,170.90 XY RD)
{b) Goodwill on Consolidation - = 2,917 68 288577
{63 Non-curment vestments 47,914.56 43,399.51 4,1185.24 a5,000.19
(d) Long term loars v advanoes 5.298.56 845847 15.82625 18.369.58
(&) Cther norecurrent Assets - - %072 55146,
Hom-Curment Asseby smm 5303059 | I14L,580.79 | 314083340
CURRENT ASSETS
({a) Cutvent svvestnerts - - S00.00 3
{b) twerkores 642528 A3OH7. 79 37198 41,3919
{c} trade Reosvables 290.98 251.99 1625724 15,811.28
(d) Coeh and Gish aquvalants 123,68 5563 11.02822 R764.42
(¢} Short-term Joans and atvanoes £4.140.55
1} Othes asTem eoes = ,lmﬂ
Current Assets |
TOTAL - ASSETS 91487 | LAIETTAT 78 |  N7,117.78

4. Thed ¥, bussed o) Indeys 2 |egal opamion, 15 0F The viw Ehat s T ] {IND A5) az i int the Copag (Enation Slandde) Rules, 2025
el with Comnps (et v Sta ) (A dmert ) fufes, 201/ are not appicabie 1o 7w Company Sor i year, wduwmmm_wmmm
from Aped 1, 2018, inﬁmnfﬁaemuﬁm‘onmaanmcadammmmsmmhw,ﬁbﬁ affars, fccandingy, the siandalione ad Consshdited fitacial
resudts foe the you owled March 31, 2018 have been prepared as por thy Lards sxsued unser Comp (" g ) Pules 2006 rexdd wikh Sampafves
mm)mmzmmmmmmdwrmmmzm

5. TheScheme of Arpalgamation (“Schame") bety the cnpary and Grant [ cle |imtad (GIL) 3 whoby swned subwidiary of the company, in terre: of which GIL will get merged
with the Cosmpany & pending approval of the National Company Eavw Tobunal {NOLT) and other stabitony suthonty. The appontng date of the schema 15 15t October 2087, Accerdingty the
datement of the company lor the fnancal yoar endod 312 Marth, 2018 ks approved by Board of Dirediors without ghing effect bo the Scheme.

Tha affvct of the sl schem, o € world affect Bie compaoy, woukd ba ghven in the bosks of accoues. of the company 0 recoipt of mscessary Satutocy approvats.

8. The tioard of Ditectons on May 07, 701/ bosel imesting hud recommended o dradend of Fa. 17.50 per share (o0 parvahe of Rs. 10/~ eath per eeuity shvire} fue the yoar owded March 1,
2m&\nh¢wvmbrh SrareiclonTs ) the enmuing Armal Genecsl Mesting «f the Sompany,

7. The d firancial stab of the Company fog the yair ended 31t March, 2017 were carer approve Ly the Yoard of (hrectors of the Holding Corvpany
e mestiong held an Lith May, mx)mmmmm et ap U ol C ¥ 20 us to give effect o the Scheme of Amangement betwoen GRIRt Investride
Mammdmmumwmummmmsmmmum-m a suridiary of the Comparry [IMCE) in terms of wahuch GIL wll de-
merge £5 Hoadend: in-the-Sky [HITS] business undertalong in Bvwow of TMCL. Consnquent to obaimng cequisite approvals, the afbredaid consohdated fmancial resulls was
revised 50 an fo gave effoct 1o the sed Scheme of Arrangement, with sn sppointed date of 15t October, 2016, The same was approved by the Board of Directars i e
meeting held tn 23rd Augnest, 2017 Figures in Column F of Sta of Standslone amd G Litese] Fi id Resuilts and Column D of Note Ho. 3 Statement of Assets
ond Linbilitres are based on suth nevised financial stitement.

B The fgures for the quarter eided 1 March, 2018 and 13t March, 2017 are balancing figurcs betwoen auditid Hgures in respect of the full financal year and the
putAched year to date unaodiag Niguees Tof Mirse moniihs ended 3100 Decenbaer, 2017 srxd 11t Uesember, 2010 respoctavely,

9. Figuires for the previous periods are re-cassified! re-amnged] regrouged, whesnsver necrassiny, =0 0% to be in conformily with thve figiees of the curment period.

For Hinduja Ventures Limited
Place . Muriki \M\ Ashok Maniuhbani
s : M 07, 2016 Managing Directos

taNNe 01301




HINDYJA VEMTURERS LIMITED
Segme nt informmion as per Reguiatian 31 of the SEB! Listinnd Regulation 015

(R4, la Lakk)
Standalone Cansolidated

Quartyranged | Quarier ended | Quarteranded | Year snded 31 | Year anded 317 | vear ended 31** | Yeor ended 38"
31" Naeeh, 2018 | 31* Decomber, | 35" March, 2007 | Marh, 2018 March, 200 7 Harch, 2018 March, 2012

8.Ne. Pacticulans 2057
({33 (£} (o) [) {8) [2] (8)
(Rafar Nols 3) | (Unaudted) | (Refor Noim3) |  (Avdited) (Auditecy TAudtedy TAudized)

I [Segment Revenues

aﬂi Mecia and Corymanisanons 500 75.00 75,00 300.00 1.665.48 65.475.01 51319 49
) Real Eatate B - O - = - -
<) rvestments ang Tieawry 2,212,113 6,432.84 286148 23,952.85 18,509.01 1930145 i7a71.19
Totsl oM oparitions 734743 648784 7,935.18 3435755 174 4 [T 47646 78,400,854
2 |Segmant Resuits- Profit
Befors Tax from asch sqpment
) Mes3a and Comennicatiors 22,42 {16,25) (63.11) 5993 (1,339.38) (372,786.95)]  [3L480.46)
2] Real Estate (58,03} {#8.22) (3200 (£80.96) (97.32) [180.251 (97.32)
] Imvettrants and Deasuy 5 1,767.53 19,551.9¢ 14,519.02 13,190.24
Cithers {una {339.163 248.02 248.02
Loss ™ Tax .65 19,091.78 | 13,8343
3 |Caphal Employed
(& t Assats - 5 mt LishBiues)
{A) Ssgment Assety:
2} Medla and Comeuriceticrs 37,655.92 3760091 37,826.40 3768892 37,026.40 157,215.33 137,930.3%
D) Real Estate 3,748.50 3,749.5¢ 3.718.50 3,719.80 3,748.50 271950 3,719.50
t) Invesomients and Teelsiry 110,478,289 104,761,306 21,280,417 110.178.29 $1,260.17 57.813.79 46,588.77
4} Othess (unalacased) 6,849.38 ] 5,341,416 9,071.40 1 §,871.40
Total 254,87 1AL677.47 | 156.314.87 14167747 324,109, 337.117,78
(B} Seoment Liabilities:
(2} Matls and Communkcatios 057 30.62 075,39 n.5? L076.39 148.802.57 114.875.39
|6} Rea Estate 13.51 13,80 682 1311 6.82 13,11 682
¢) Investmenss #nd Teeasury 45,247.24 44,603, 37.183.41 45,247.24 37,183.91 3042498 42,628.91
) Cthers (malocated) &7 55330 27831 §53.30 6,30
Tetsl ZE%EE 4% 844 23 J6,942.43 | 15040895 | 150,087.42
Tetal Segment Captal Erploysd 11107065 | 10726601 | 102Ba508 | 11407065 X8 14 ZA510.82 5003034

Noted
1. There are Ag Inter Seginers Revenues.
2. The fgures for the quater ended 315t March, 2018 and 315t March, 2017 ase balanging figures Setwees suctted Agires in resoect of the full fuancial yesr xnd the publisied year to
date uaalisited figuras for nire morths ended 31st Decernbar, 2017 and 315t Dacember, 2016 respectively,

3. Figuees %or the peadous perods re ce-Cassified/ e-grouped / re-aranged, whamreva’ 11ecessaty, s0 3s @ be in confarmity wih the figures of e current pedec
For Hindula Vestures Limited

Maraping Dirsctor
DTN Mo! ORi43001

Plage : Muasel
Date : May 0F, 2018




= Chartered Accountants
DeIO|tte Indiabulls Finance Centre
o Tower 3, 27th-32nd Floor
Haskins & SellsLLP
Elphinstone Road (West)

Mumbai - 400 013
Maharashtra, India

INDEPENDENT AUDITOR’S REPORT Tel: +91 22 6185 4000
TO THE BOARD OF DIRECTORS OF Fax: +91 22 6185 4001
HINDUJA VENTURES LIMTIED

1. We have audited the Standalone Financial Results of Hinduja Ventures Limited (“the
Company”) for the year ended 31st March, 2018 (“the Financial Results”) which is
included in column A of the Statement of Standalone and Consolidated Financial
Results of the Company (“the Statement”), being submitted by the Company pursuant
to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

2. This Statement, which is the responsibility of the Company’s Management and
approved by the Board of Directors, has been compiled from the related standalone
financial statements which has been prepared in accordance with the Accounting
Standards prescribed under Section 133 of the Companies Act, 2013, read with
relevant rules issued thereunder and other accounting principles generally accepted
in India. Our responsibility is to express an opinion on the Statement based on our
audit of such standalone financial statements.

3. We conducted our audit in accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of India. Those Standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the Statement is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts
and the disclosures in the Statement. The procedures selected depend on the
auditor’s judgment, including the assessment of the risks of material misstatement of
the Statement, whether due to fraud or error. In making those risk assessments, the
auditor considers internal control relevant to the Company’s preparation and fair
presentation of the Statement in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on
the effectiveness of the Company’s internal control. An audit also includes
evaluating the appropriateness of the accounting policies used and the
reasonableness of the accounting estimates made by the Management, as well as
evaluating the overall presentation of the Statement.

We believe that the audit evidence obtained by us is sufficient and appropriate to
provide a basis for our audit opinion.

4. In our opinion and to the best of our information and according to the explanations
given to us:

(i) the Statement is presented in accordance with the requirements of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015;
and

(ii) the Financial Results (column A) gives a true and fair view in conformity with the
aforesaid Accounting Standards and other accounting principles generally
accepted in India of the net profit and other financial information of the Company
for the year ended 31st March, 2018.

Regd. Office: Indiabulls Finance Centre, Tower 3, 27th - 32nd Floor, Senapati Bapat Marg, Elphinstone Road (W),
(LLP Identification No. AAB-8737)




Deloitte

Haskins & SellsLLP

5. Emphasis of matters

(i) We draw attention to Note 4 to the Statement. As explained therein, the

Company has prepared the Statement in accordance with the Accounting
Standards as specified in the Companies (Accounting Standards) Rules,
2006 read with Companies (Accounting Standards) Amendment Rules,
2016 specified under Section 133 of the Companies Act, 2013 (Indian
GAAP). The Company, based on an independent legal opinion, is of the
view that it will be required to comply with the Indian Accounting
Standards (Ind AS) issued under the Companies (Indian Accounting
Standards) Rules, 2015 read with Companies (Indian Accounting
Standards) (Amendment) Rules, 2016 from the financial year commencing
1st April, 2018.

(ii) We draw attention to Note 5 to the Statement regarding the proposed

Scheme of Amalgamation ("Scheme”) between the Company and Grant
Investrade Limited (GIL) a wholly owned subsidiary company, and their
respective shareholders and creditors, with an appointed date of 1st
October, 2017, for merger of GIL with the Company. As stated in the said
Note, pending receipt of all statutory approvals, no effect of the proposed
scheme has been given in the books of account of the Company for the
year ended 31st March, 2018.

Our opinion is not modified in respect of these matters.

6. The Statement includes the results for the quarter ended 31st March, 2018 (column
C) being the balancing figure between the audited figures in respect of the full
financial year and the published year to date figures up to the third quarter of the
current financial year which were subject to limited review by us.

MUMBAI, May 7, 2018

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

Kalpesh J. Mehta
Partner
(Membership No. 48791)




a Chartered Accountants
Delo‘tte Indiabulls Finance Centre

Tower 3, 27th-32nd Floor

- S i Bapat M
Haskins & SellsLLP sepapatlizpatilam

Mumbai - 400 013
Maharashtra, India

INDEPENDENT AUDITORS’ REPORT Tel: +91 22 6185 4000

TO THE BOARD OF DIRECTORS OF

Fax: +91 22 6185 4001

HINDUJA VENTURES LIMITED

1.

2.

We have audited the consolidated financial results of Hinduja Ventures Limited (“the
Holding Company”) for the year ended 31st March, 2018 (“the Financial Results”) which
is included in column F of the accompanying Statement of Standalone and Consolidated
Financial Results of the Holding Company (“the Statement”), being submitted by the
Holding Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

This Statement, which is the responsibility of the Holding Company’s Management and
approved by the Board of Directors, has been compiled from the related consolidated
financial statements which is in accordance with the Accounting Standards prescribed
under Section 133 of the Companies Act, 2013, read with relevant rules issued
thereunder and other accounting principles generally accepted in India. Our
responsibility is to express an opinion on the Statement based on our audit of such
consolidated financial statements.

3. We conducted our audit in accordance with the Standards on Auditing issued by the

Regd. Office: Indiabulls Finance Centre, Tower 3, 27th - 32nd Floor, Senapati Bapat Marg, Elphinstone Road (
(LLP Identification No. AAB-8737)

Institute of Chartered Accountants of India. Those Standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the Statement is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts
and the disclosures in the Statement. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the
Statement, whether due to fraud or error. In making those risk assessments, the
auditor considers internal control relevant to the Holding Company’s preparation and
fair presentation of the Statement in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on
the effectiveness of the Holding Company’s internal control. An audit also includes
evaluating the appropriateness of the accounting policies used and the reasonableness
of the accounting estimates made by the Management, as well as evaluating the
overall presentation of the Statement.

We believe that the audit evidence obtained by us and the audit evidence obtained
by the other auditors in terms of their reports referred to in paragraphs 6 below is
sufficient and appropriate to provide a basis for our audit opinion.

In our opinion and to the best of our information and according to the explanations
given to us, and based on the consideration of the reports of the other auditors on
separate financial statements and the other financial information of the subsidiaries
referred to in paragraphs 6 below, the Statement:

a. includes the results of the following entities:

I. Subsidiaries

A) Direct Subsidiary -

1. Grant Investrade Limited (audited by us)
2. Indusind Media Communications Limited (effective 22nd August, 2017 as it
was an indirect subsidiary upto the said date)




Deloitte

Haskins & Sells LLP
B) Indirect Subsidiaries
1. USN Networks Private Limited
2. Gold Star Noida Network Private Limited
3. Bhima Riddhi Infotainment Private Limited
4, United Mysore Network Private Limited
5. Apna Incable Broadband Services Private Limited
6. Sangli Media Services Private Limited
7. Sainath In Entertainment Private Limited
8. Sunny Infotainment Private Limited
9 Goldstar Infotainment Private Limited

=
_O 5

Ajanta Sky Darshan Private Limited
11. Darpita Trading Company Private Limited
12. RBL Digital Cable Network Private Limited
13. Vistaar Telecommunication and Infrastructure Private Limited
14. Advance Multisystem Broadband Communications Limited
15. Amaravara Indigital Media Services Private Limited
16. Vinsat Digital Private Limited (effective from 2nd January, 2018)

b. the Statement is presented in accordance with the requirements of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015;
and

¢. the Financial Results (column F) gives a true and fair view in conformity with the
aforesaid Accounting Standards and other accounting principles generally accepted
in India of the net loss and other financial information of the Group for the year
ended 31st March, 2018.

5. Emphasis of Matter

a. We draw attention to Note 4 to the Statement. As explained therein, the Holding
Company has prepared the Statement in accordance with the Accounting Standards
as specified in the Companies (Accounting Standards) Rules, 2006 read with
Companies (Accounting Standards) Amendment Rules, 2016 issued under Section
133 of the Companies Act, 2013 (Indian GAAP). The Holding Company, based on an
independent legal opinion, is of the view that it will be required to comply with the
Indian Accounting Standards (Ind AS) issued under the Companies (Indian
Accounting Standards) Rules, 2015 read with Companies (Indian Accounting
Standards) (Amendment) Rules, 2016 from the financial year commencing April 1,
2018.

b. We draw attention to Note 5 to the Statement regarding the proposed Scheme of
Amalgamation (“Scheme”) between the Holding Company and Grant Investrade
Limited (GIL) a wholly owned subsidiary of the Holding company, and their
respective shareholders and creditors, with an appointed date of 1st October, 2017,
for merger of GIL with the Holding Company. As stated in the said Note, pending
receipt of all statutory approvals, no effect of the proposed scheme has been given
in the books of account of the Holding Company for the year ended 31st March,
2018.

Our opinion is not modified in respect of these matters.




Deloitte
Haskins & Sells LLP

6. a. We did not audit the financial statements of 16 subsidiaries, included in the
consolidated financial results, whose financial statements reflect total assets of
Rs.1,62,913 lakh as at 31st March, 2018, total revenues of Rs. 68,101 lakh for the
year ended 31st March, 2018 and total loss after tax (net) of Rs. 18,117 lakh for the
year ended 31st March, 2018, as considered in the consolidated financial results.
These financial statements have been audited by other auditors whose reports have
been furnished to us by the Management and our opinion on the consolidated financial
results, in so far as it relates to the amounts and disclosures included in respect
of these subsidiaries is based solely on the reports of the other auditors.

b. The consolidated financial results includes the unaudited financial statements of 1
subsidiary, whose financial statements reflect total assets of Rs. 2,686 lakh as at 31st
March, 2018, total revenue of Rs. 284 lakh for the year ended 31st March, 2018, and
total loss after tax of Rs. 6 lakh for the year ended 31st March, 2018, as considered in
the consolidated financial results. This financial statements is unaudited and have
been furnished to us by the Management and our opinion on the Statement, in so far
as it relates to the amounts and disclosures included in respect of this subsidiary, is
based solely on such unaudited financial statements. In our opinion and according to
the information and explanations given to us by the Management, this financial
statements is not material to the consolidated financial results of the Group.

Our opinion on the Statement is not modified in respect of the above matters with
respect to our reliance on the work done and the reports of the other auditors.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm's Registration No. 117366W/W-100018)
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MUMBAI, May 7, 2018
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Inspiring Growth
May 07, 2018
To To
Bombay Stock Exchange Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, Exchange Plaza, Bandra-Kurla Complex,
Dalal Street, Mumbai-400 001. Bandra (East), Mumbai-400 051.
Company Scrip Code: - 500189 Company Script Code: HINDUJAVEN

Dear Sir/ Madam,

SUB: Declaration regarding Audit Report issued by the Statutory Auditor with unmodified
opinion on Audited Standalone and Consolidated Financial Results of the Company for the year
ended March 31, 2018.

Pursuant to Regulation 33(3)(d] of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we hereby declare that the Statutory Auditor of the Company, M/s Deloitte Haskins &
Sells LLP, Chartered Accountants [Firm Registration No. 117366W/W-100018] have issued the Audit
Report with an unmodified opinion on Audited Standalone and Consolidated Financial Results of the
Company for the year ended March 31, 2018 without giving effect to the Scheme of Amalgamation.

Kindly take this declaration on records.

Thanking You,

Yours Faithfully
For Hinduja Ventures Limited

Ashok Mansukhani
Managing Director
DIN: 00143001

Cin. No.: L51900MH1985PLCO368%4

Hinduja Ventures Limited : In Centre, 49/50, M.1.0.C., 12th Road, Andheri (E), Mumbai - 400 093,
Phone: 6691 0945 / 2824 B379 Fax: 6691 0988 Web: www. hindujaventures.com

(Hr) HINDUJA GROUP
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PRESS RELEASE
MUMBAL MAY 07, 2018
HINDUJA VENTURES LIMITED (‘HVL’)

AUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS FOR THE YEAR ENDED
MARCH 31, 2018

Standalone total income for the year end Rs. 242,60 Crores
PAT Rs. 125.65 Crores

Recommendation of Dividend at 175% for the financial year 2017-2018

The Board of HVL at its meeting held today approved audited standalone and consolidated financial
results for the year ended March 31, 2018.

HVL Standalone Results: -

* The net profit after tax stood at Rs.125.65 Crores for the financial year ended March 31, 2018 as
against Rs. 102.90 Crores for the financial year ended March 31, 2017.

« HVL on standalone basis reported a total income of Rs.242.60 Crores for the financial year ended
March 31, 2018 as against Rs. 203.39 Crores for the financial year ended March 31, 2017.

nsolidated Financial Results: -

+ Consolidated total income for the financial year ended March 31, 2018 is Rs. 868 97 Crores as
against to Rs. 826.00 Crores for financial year ended March 31, 2017.

¢ Consolidated net loss after tax and minority interest for the financial year ended March 31, 2018
stood at Rs 255.54 Crores as against loss of Rs. 56.61 Crores for the financial year ended March
31, 2017.

The Scheme of Amalgamation between Grant Investrade Limited, a wholly owned subsidiary of the
Company (“Transferor Company”) and the Company, namely, Hinduja Ventures Limited ("Transferee
Company”) is pending before the National Company Law Tribunal [NCLT] for its approval. The
appointed date of the Scheme of Amalgamation is October 01, 2017. Accordingly, the Standalone and
Consolidated Financial Results of the Company for the year ended March 31, 2018 are approved by
the Board of Directors without giving effect to the Scheme of Amalgamation. The effect of the said
scheme, as it would affect the Company would be given in the books of account of the company on
receipt of necessary statutory approvals.

Recommendation of Dividend: -

The Board has considered and recommended the dividend of 175% on face value of Rs. 10/- per
share translating into Rs. 17.50 /- per share for the financial year 2017-2018 subject to the approval
of the Members at the ensuing Annual General Meeting of the Company.




The dividend, if declared by the members of the Company, will involve a cash outflow of Rs. 43.37
Crores including Dividend Distribution Tax, representing 34.51% of the current year earnings
without giving effect to the Scheme of Amalgamation between Grant Investrade Limited, a wholly

owned subsidiary of the Company (“Transferor Company”) and the Company, namely, Hinduja
Ventures Limited ("Transferee Company”).

Indusind Media & Communications Limited (IMCL)

Restructuring focused on future growth:

With the combined benefits of Hybrid Satellite plus Fiber (HITS) and Fibre based Digital (Digital
MS50] platforms; IMCL could garner one of the highest number of additional subscribers in cable
based platform in the industry. It has been able to provide an innovative entrepreneurship model
in the semi urban and rural areas, adding 3000 LCOs and other business partners.

IMCL continues to make inroads into the rural areas of India through its Head-end-in-the-Sky
(HITS) NXT Digital platform. IMCL is the only Digital Platform Operator (‘DP0') to be available in
all 29 States and 5 Union Territories. This is due to major penetration in last 12 months into rural
India utilizing NXT Digital HITS platform. This makes IMCL a truly PAN Indian high quality digital
delivery platform. NXT Digital copes are active in 1123 codes with signals transmitted to 2103 pin
codes in 1097 distinctive locations. IMCL overall is also available now in over 50% large cities and
smart cities.

With the aim of creating value in the Media Business, the media subsidiary of the company, IMCL
has been engaged in a focused restructuring exercise. As part of this exercise, the Broadband
business and the Fiber Optic Network have been sold and transferred to other group companies
and complete focus is being put on the CATV and HITS business. This is expected to create long
term stakeholder value.

The Company feels that there is scope for deployment for DPO to an additional 30 million homes
in the Rural Universe of 99 million homes. Another 20 million homes await power to households
and will begin to watch television in next 3 years.

IMCL has already converted 95% of its subscription revenues to prepaid through the Local Cable
Operator. The balance 5% homes are being rapidly converted to prepaid in the coming quarter.
This will make IMCL the only 100% In Digital Cable/ NXT Digital HITS Digital Platform Operator
in the country. It may be noted that 99% of NXT Digital is on prepaid model. All fresh activations
are an prepaid model.

The Digital Platform Operator industry awaits the Madras High Court (third member judgment)
on the 2017 New Digital Tariff Order/Regulations as it feels it can redefine the economics of the
business with a fair distribution of revenue to all the stake holders in the TV signals distribution
chain especially DPOs.

About Hinduja Ventures Limited (www.hindujaventures.com): -

Hinduja Ventures Limited (“HVL") operates across three segments: media and communication, real
estate, and investment and treasury. HVL is the Holding Company of one of India’s largest integrated
media company i.e. Indusind Media & Communications Limited (IMCL).




About Hinduja Group: -

The Hinduja Group is one of India’s premier diversified and transnational conglomerates. Employing
over 100,000 employees, with presence across 38 countries it has multi-billion-dollar revenue. The

Group was founded over a hundred years ago by Shri P.D. Hinduja whase credo was "My duty is to
work so that [ can give.”

The Group's activities span across three core areas: Investment Banking, International Trading and
Global Investments. It also supports charitable and philanthropic activities across the world through

Information Technology, Media, Entertainment & Communications, Banking & Finance Services,
Infrastructure Project Development, Oil and Gas, Power, Real Estate, Trading and Healthcare.

For further information contact: =

Ashok Mansukhani
Managing Director
Hinduja Ventures Limited

Anita Bhoir
Adfactors PR Private Limited
Mobile: 99303 90055
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