
Hinauio VAnrures
Inspiring Growth

June 9, 2015

To
Department of Corporate Services

BSE Limited
P.l. Towers, Dalal Street
Mumbai - 400 001

KindAttention: Mr. Nitin Puiari, General Manager

Mr. Lalit Phatalr Assistant General Manager

SubiecF ADDlication under clause 24(D of the tisting agreement for the proposed Scheme of

nm'algamation of IDL speciility Chemicals Limited (lDL) with Hinduia Ventures

Limited (HVL)

Ref: Application No. 21000

Dear Sir,

We refer to the email dated June B, 2015, wherein you have requested us to provide certain details

and documents with regard to the application mentioned in the captioned subject

our response to each ofthe points raised is as under:

Responses

ii-rworth Cert i fi cate (excl u di ng Revalual lon

Reserve] providing pre & post netlvorth oI the

transieree and / or resulting company in the

Certificate itself enclosed marked as

Annexure "A"

ii6orth certincote [excluding Revaluation

Reserve) together with related workings pre and

Dost scheme for the transferee and / or resullin8

comoanv.Iplease note that the auditor shoLlld

mention tire pre & post issue in the 'ertificale)
Comptunce Repoft with commenl "Complied

enclosed marked as Annexure '8"c"mD-nar.e rep"rt *ith the requirements specined

in Part-A ofth; circular CIR/CFD/DlL/5/2013 dated

February 4,2013 as per Annexure IV [please note

that th; comment should be mentioned in the

whether complied or not column and not mentioned

as per the attachment)

We are also enclosing Compliant Report marked as Annexure "C"

Thanking You

For Hinduia Ventures Limited

Company Secretary

Ersl: a/a

Cin. No.: 151900i H1985P1C036896

Hinduja Ventures Limjted : In Centre, 49l50, M.l.D.C., 12th Road, Andheri (E), Mumbai - 400 093.
Phonet 66910945 / 2a24 8379 Fax: 6691 0988 Webr www.hjndujaventures.com
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Deloitte
Haskins & Sells LLP

To,

The Board of Directors
Hinduja Ventures Limjted
In Centre,49150, MtDC, 12th Road,
Andheri(East),
Mumbai-400 093

3.

Regd Oli (e: 12, or An.!e Besanr Road, Opp. Shiv gagar !n: G, Wortr, Mlmba 4OOOlS,hdta
D€0i11e Ha5ki6 6 se,rr (Regirralror No gA 974a9); padnersljp tum wascoNerred in!o D€tofie fta*rn5 6 Scits LLp (!l
.lf .L"r@^o,,+4! p{J,'-i- n req aqrkq{lit.rlo ^r, "r,p...o- ro.. \o.a-o. ro,J._ .-.:vurI

AUDITORS' CERTIFICATE

We, Deloitte Haskins & Sells LLP, Chart€red Accountants {Firm,s Registration No: 117366W W_
1000181? the statutory auditors of Hinduja Ventures Limited (,,HVL,,or the ,,Company,,) having irs
Registered Office at In Centre, 49/50, MtDC, 12rh Road, Andheri (East), Mumbai, Maharashtra _ 400
093, have examined the proposed Scheme of Amalgamation between IDL Speciality Chemicals Limited
('l0f) and finduja Ventures Limited ('HVL') and their respective shareholders under section 391to
394 ofthe Companies Act,1956lsectiof 23Oto 24Oand otherapplicable provisions ofthe Companies
Act, 2013, not yet notified) " (the "proposed Scheme,,) which has been approved by the Board of
Directors ofthe Company et its meeting held on 24th April, 2O1S and having the,appointed date,as 1,,
April, 2015. We have also examined the annexed ,,statement of Computation of provjsionat pre_
merger and Post-merger Net worth of Hinduja Ventures Limited,, {/the Statement,,) as on 31,t March,
2015, amounting to Rs 81,689.99 lacs and Rs 86,036.14 lacs respectively, as certified by the Company
and duiy stamped and initialed by ns ior jdentifjcation,

The Management of the Company is responsible for the maintenance of proper books of account and
such other relevant records as prescribed by applicable laws, which includes collecting, collating and
validating data and designing, implementing and monitofing of internal contro s r€levant for the
preparation ofthe Statement and drawing up the standalone financialsiatements ofthe Comoanvfor
the year ended 313r l\,4arch. 2015.

Our responsibility, for the purpose of this certificate, is limited to certiting the pani€ulars conralneo
in the Statement on the basis of the audited standalone financial stat€ments of the Company, the
Proposed Scheme and other r€levant records and documents maintained by the Company and did ,ot'include the evaluation of the adherence by the Company with all the applicable guidetines. We
conducted our verification in accordance with the cuidance Note on Audit Reports and Certificates
for Special Purposes and Standards on Auditing issued by the Institute of Cha|tered Accountants of
India which include the concepts of test checks and materialitv.

On the basis of our verification and examination of the proposed Scheme and according to the
information and explanations provided to !s by the Management of the Company, we state that we
have examined the annexed Statement as prepared bythe Company with:

. the standalone financialstatements of HVL for the year ended 31,' March, 2015 audited by us;

Charlered Account.nle
Indiabulk tinance Cenlr€
Io\ryer 3. 27ih - l2nd itoor

Erohinnone RGd (wen)
Mumbai . 400 013

Ief +91 (022) 5'85 4000
tax +91 lA24 61A5 4501/4601

m0

. the standalone financial statements of tDL for the year ended 31., March, 2015 audired by
otheraudators, whichwe have relied upon forthe purpose ofthiscertificate;

. a certitied copy ofthe Proposed Schelnej
and, found the statement to be in accordance therewithj



Deloitte
Haskins & Sells LLP

This certificate is issued to the Board of Djrectors of HVI solely to meet the .equjrements ofthe stock
exchange for filing alon8 with the Propos€d Scheme having the 'appointed dat€, of 1,t April, 2015,
which has been approved by the Board of Dkectors of Hinduja Ventures Limited on 24rh April, 2015
and should not be used byanyone else for any other purpose without our pdorwritten consent.

For D€loltte Haskins and Sells LtP
Chadered Accountants

R, Laxminarayan
Partner
Membership No:33023

Mumbai:9rtJune,2015

cERTiil:;l l::. j-;l: ccPY
FOI HINDUJAVENTURES LIMITED



-statement 

of co mputation of prov;s

Limlted as on 31rr Mar.i,2015
ffi ?rs."tce, 

""d 
P"st'rierger N€i worth ot Hindl]ia ventures I

l

Rs. ln lacs l

Priof lo givhg

eli€ct to the

Se€ Notes

t1) (2)below

Afl€r giving etiect to

the Proposed Sch€me

having the'Appointed
gste' ot 1:r A9ril, 2015

See Note (3) below

5ha.e Ca!ital:

Equ:ty.3sucd & Paid llP

CapitalrcseNe

Secuniies P€miurn Account

Surplus In Statemeni oi Ploflt and Loss

TotalReserues & su.Plus I

670 5;
24,755.56

54,208.30

79,534.44

2,055.55

7.50

E3,980.59

81,689.99

lThea'or€saidcomgglallonhasbeenmade!ol€|Ya5perthe.eqll|€mentgolthestockerchangefc.fiLig
along \ri!h the proposed 'scheme ot amalgamation belwe€nrDl spella|!v Cheo(slt.LinLted ilDf) aid

"ad"rl, 
u""rr* ,,ln,,"a ('"ut')' and thei' respeclive sharehollere 1'Proposed 5'hemei nannc rne

'apgointed date' of 1" April, 2015, which has been apProved bY th€ Bo'rd of Direclo's of tlvL on 24''A0 Ll

2019 .nd i5 not to be considered ror any olher p!'pose Tn' lrogosed schem€ is 9€nding olher slarlrori

2. The flgures stated above h've been arr led at on the bas s of fl8lres €ttracl€d from the aLrdited stand' o'?

financral slarements of HVL a! ai 3rr N/arch' 2015

3. The ligures stated above have been a'rived at on the b'sis of iigures exticled from the audited standa o'e

financial statem€ nt5 oi Hvl and IDL 3s ai 3X" March' 2015

1L

l,lumbai: l\ MaY,2015

Crn. No 151900/"1H1c85PLc0l66e6

iinduja Ventures Linited :

Pnone: 6691 0945 ".:l;J:;;;;;;.;" ,." *"0, ^"*,' n,, 'f'bai 
qBBBSnv secretary

/ 7AZ4 8379 Fax,669t 098! webr www hindujav€ntlres com

_l
Hinduio Venfures

:rspi,ni GQt,'."

Fo. Hihdujt vefiures l,nrreo

J$.J* i\r1o,..o"ll"o*
Aghak Msrs!khanl

\!hole-time Dlrecto.

CEii:i; l :.: -' -':: 
'-]OPY

For HINDUJAVENTURES LIMIT
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Compliance reporl with the requirements specified in Part'A of the circular

iini[ri,)irr.lsTzor: dated Februarv i, zor: t""a'with circular no clR/cFD/DIL/B/2013

dated May 21, 2013

Sub: Application under Clause 24(0 of the listing agreement for the proposed scheme

of Merser of IDL Speclallry chemicals timiled 0Dt) with Hinduia ventures

iitn"O-(Hvf,) in t"tms of clause 24(0 ofthe Listing Agreement'

ln connection with the above application, we hereby confirm that we satis[y all the conditions as

stipulated in the aforesaid SEBI circular' as Siven hereunoer:

Hinduja Ventures Limited :

Phone: 6691 0945

Cin. No.: 151900/v{H1985P1C036896

In Centre, 49150, M.l.D.C., 12th Road, Andheri (E), Mumbai - 400 m3.
| 2824 8379 Fax 66910988 Web: www.hindujaventures.com

Whether ComPlied or not & How
Requirements as Per

CIR/CFD/DlL/S/2013 dated Febiuary
4,2013 read with circular no'

CIF./CFD IDI|./A/2013 dated MaY 21'

BSE Limited
Certified true copy of the Board Resolution

dated 24'h April,2015 is attached'

fla *.puni"t .t't"ll choose one of the

stock exchanges having natton-wloe

tradine terminils as the designaled stock

exchaige for the purpose of coordinating

with SEBI.

-on,priun""".p"_$airr!ugl9ilg!!9grg.!3l

Doc-unrents to be submined'
complied
scheme ofamalgamation is attachedlr"-R sat "t* or arrangement,/

amalgamation/ merger/ reconstruction,/

reduction of capital, etc.
complied
Valuation report from lndependent

Chartered Accountanl is attached

Glu-"tl--tu"uo n n"po.t from I ndependent

chartered Accountant

complied
lepoit of Audit Committee recommending

the Draft Scheme is attached

[66tt- f-ln the Audil committee

reiommending the Draft Scheme

complied
Fairness opinion by merchant banker IsFIi.ness opinio n by merchant banke r

complied
Pre and post amalgamation shareholding

a ern or ;ll rhe e4!!!!tryd!3!j!-4le!!!!
FiiT" na p ott 

"''' "tc". 
a I io n s h a re h o I d i n g

pattern of unlisted comPanY

comDlied
Audiied financials oflast 3 years is attachedIidi6d financials of last 3 Years

tfinancials not beinS more than 6 months

otd) ofunlisted com
comDlied
Compliance with Clause 49 of Listing

Aereement is attacllgq

C.mplian.e *tth Clause 4q of Listing

ASreement

-i 

be ."Inpl"d lnr'trhin 7 days of the expiry

of 2l days from Lhe dale of filing draftComplaints RePort



Hnoulo *nrures
Inspiing Grcwth

Si,rce the amalgamation is ofa 100%

subsidiary into holding company, the 
"

question ofissue ofshares or payment oI

consideration does not arise

T--h" 
"quity 

.hu."t 
"ought 

to be listed are

proposed to be allotted by the unlisted

issuer (transferee entityl to the holders

of secuiities of a listed entity (transferor

entity) Pursuant to a scheme 
. 
of

reconstruction or amalgamatlon
(scheme) sanctioned by a HiEh Court

rrnder Section 391-394 of the companies

NotApplicablefiGst z5% or the Post scheme Paid uP

share capital of the transferee entity shall

comprise ol shares allotled to the public

holders in the transferor enti
ffioted for comptiance Please note fhat no

shares are being issued underthe scheme'Tf,E- t*tt.f"t"" entity will not

issue/reissue any shares' nol covered

under the Draft scheme.
F.onr"a tnut as on date of applicalion

there are no outstanding warrants/

instruments/ agreements which give right to

anv oerson to take the equity shares in the

traniferee entiry at any turure date lf lhere

are such instruments stipulated in the draft

scheme, the percentage referred to in point

f4l above, shall be computed after Sivrng

!ffect to the consequent increase ofcapital on

accouni of comPUlsory conversions

outstanding as well as on the assumption

thal Lhe ;ptions outstanding, iI any to

subscribe for additional capital will be

" 
on a"t" of apptication there are no

outstanding warrants/ instruments/
asreements which give right to anY

oirson to take the equity shares in th(
'transferee entiry at any future date lf
there are such inslrumenls slipulated in

the Draft scheme' the perceniage referred

ro in point (4) above, shall be computed

aRer giving effect to the consequenr

increaie of caPital on account of

compulsory conversions outstandlng as

well as on the assumption that the

oplions outstanding if any to subscribe

f;r additional capilal will be exercised
Not Appttcable stnce no shares are being

Th-e sha.es of th" t."nsferee entity issued

in lieu of the locked"in shares of the

transferor entify are subiected to the

lock-in for the remaining Period

For Hinduia Ventures Limited

K@
Date: June 9, 2015

Cin. No.: 151900MH1985P1C036896

Hinduja Ventures Ljmited : In Centre, 49150, 
^ 

.|.D.C., 12th Road, Andheri (E), Mumbai - 400 093.
Phonei 6691 0945 / 2824 8379 Fax 6691 0988 Web: www.hinduiaventures.com
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ANNexoRE-C

ComplaintlBg&It

PartA

Nii-er of complaints received directly

Nu.Fer ofco-plaints forwarded by stock Exchange

Total Number of complaints/commenls recelveo Lr*zi

llurnber of comPlaints resolved

i.lumber of complaints Pending

Date ofcomPlaintName ofcomplainant

NOTAPPLICABLE

For Hinduia Ventures Limited

Date: iune 9, 2015
Place: Mumbai

Cin. No.: 151900MH1985P1C036896

Hinduja Ventures Limited : In Centre, 49150, M.|.D.C., 12th Road, Andheri (E), Mumbai - 400 093.
Phone: 6691 0945 / 2824 8379 Fax: 6691 0988 Web: ww /.hindujaventures.com

Hasmukh shah
Company Secretary




