Acuite”

RATINGE & REELARCH

Rating Letter - Intimation of Rating Action

Letter lssued on: Novernber 12, 2018 .
Letter Expires on; pMarch 20, 2019 e G A

Hinduja Ventures Limited
M Centre,

49750 MIDC | 2th Road,
Ancheri {E} Murmbai,
Mumbai 400093

Kind Attn.: Mr. Amar Chintopanth, CFO (Tel. No. $9815454772)
Dear Mr. Chintopanth,
Sub.: Ratingis|] Reaffirmed - Bank Loans / Debt Instruments of Hindujo veniures Limitad

Please note that the cument ratings) and outlook, instrument details. and latest rating action for
the aforementicned instrurment are as undsr:

Long Term Instruments Short Term Instruments
Total Raoted Quantum (Rs. Cr.) 320.00 Not applicoble
Quontum of Enhancement [Rs, Cr. 220.00 Mol applicoble
Ratfing ALCUITE A+ Mol ook coble
Cutlook Sable Not cpphcoble
Most recent Rating Action Reaffirrmed Mot cpplicanie
Cate of most recent Ratling Action Movember 12, 2018 NGIIdDDJIthtﬁE
Rating Watch Mot applicable Mot opplicable

Acuité reserves the right ta revise the ratings, clong with the oullock, at any lime, on the basis of
new infarmation, or other circumstances which Acuilé believes may have animpact on the
ratings. Such revisions, if any, would be appropriately disseminated by Acuité as required under
prevailing SEBI guidelines and Acuilé's policies:

Thiis letter will expire on March 20, 2019 or on the day when Acuilé takes the next rating action,
whichever is eariier. || may be noted that the rating is subject o change anytime even befare
the expiry date of this letter, Hence lenders / investors are advised 1o visit
https.{fwww.acuitein/ OR scan the GR code given above to confirm the curent outstanding
rating.

Acuite will re-issue this rafing letter on tarch 210 2059 subject o receipl of surveillonoe (e o
opplicable. If the rafing is reviewed betore fMoen 20, 7015 Acuite will ssue o new rabing lettor

Surman Chowdhury
President - Rating Operations

1 A CERTIFIED TRUE COPY
ANmexures; A Detalls of the Roted Instrumen For HINDUJA VENTURES LIMITED

B. Details of the rating pricy ta the obove rating action
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Annexure A. Delails of the

rated instrument

Acuite’

RATINGS B RESEARCH

SR e [ Previous | Revised TG i —|
EBank Facilifies Scale Ami. Amt, Ratings Roting Action
e, (Re.Cr) | (Rs.Cr) |
| Fund Bosed Facilities £
! —_— = — SN i - 2|
Yesi Bonk l Buyer's Credit Lang Term 100,00 100,00 | ACUITE A+/Stable Realfirmed
T 1
Yes Bank | Term Loan Long Term - 22000 | ACUITE A+/stable Assigned |
Total Fund Based Facilifies 100.00 320.00 J
L e
Total Facilifies | 10000 | 32000 E

Annexure B, Details of the rating prior to the above rating action

Long Term Instruments Short Term Instruments
Frevious Bated Quantum 100.00 Cr. Mot opplicable
Faling ACUITE a+ Mot applicable
Ouilook Stable Mol applicable
DISCLAIMER

An Acuite rofing does nof consfitute an oudit of ihe rated enlity and should not be reoted of o recommendation or
oginicn that & inlended o substitute for o fnanciol adviser's o inveslor's independent assessmant of whelher to buy
sell or hold any security, Acuilé ratings ore bosed on the dote and nfarmation provided by fhe issuer angd obidined
from ofher reticle sowces. Although reasonable core has Been taken lo ensure thof the doto and informalion & ue,
Acuflg, i paricuiar, makes no representation or waranly, expressed of imolied with resoect fo the odequocy,
acowacy of complefenass al the informalion refied upon, Acuilé & nof respansible for any Brors ar orssions ane
especioly sfofes (hal it has no Bnancio! ability whaticever far any direct, indirect ar consequentio? oss of any kind
crising from fhe wse of ds ralings. Acuité ratings ore subyect 10 0 process of surveillanes which may lead 1o g revision in
ristings as ond when the cireumstonces so woranl. Please visil our websife (wew.acuitedn) for the lotest infarmation
on any msfrumen! rofed by ACWié, Acuity's rating scale and is definitions.
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