Hinduju \éniures

Inspiring Growth
November 01, 2018
To To
Bombay Stock Exchange Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, Exchange Plaza, Bandra-Kurla Complex,
Dalal Street, Mumbai-400 001. Bandra (East), Mumbai-400 051.
Company Scrip Code: - 500189 Company Script Code: HINDUJAVEN

SUB: Submission of Un-audited Standalone Financial Results for the quarter and half year
ended September 30, 2018 pursuant to Regulation 33(3) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

Dear Sir/ Madam,

The Board of Directors of the Company al its Meeting held today approved the Un-audited

Standalone Financial Results of the Company for the quarter and half year ended September 30,
2018.

The meeting commenced at 11.30 a.m. and concluded at 5:25 p-m.
In respect of this, we enclose the following:

1. The Un-audited Standalone Financial Results of the Company for the quarter and half year ended
September 30, 2018 as approved by the Board.

2. Limited Review Report of Statutory Auditors of the Company M/s. Deloitte Haskins and Sells LLP

in respect of the Un-audited Standalone Financial Results for the quarter and half year ended
September 30, 2018.

3. A Press Release being issued by the Company on the subject which is self-explanatory.
Request you to kindly take the same on your records.
Thanking You,

Yours Faithfully
For Hinduja Ventures Limited

Ashok Mansukhani
Managing Director

DIN: 00143001

Encl: a/a b

Cin. Mo.; L31900MHT985PLC036896

Hinduja Ventures Limited : In Centre, 49/50, M.1.0.C., 12th Road, Andheri (E}, Mumbai - 400 093.
Phone: 6691 0945 / 2824 8379 Fax: 6691 0988 Web: www. hindujaventures.com

HINDUJA GROUP
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Deloitte St

Haskins & SellsLLP it
enapat Ba at A
Eiphiﬁﬂﬂﬂ'&pﬂﬂud 1':’§?5t}

Burmbai - 400 013
Maharashtra, Indiz

Telb: +91 22 6185 4000
Fai; +91 22 6185 4001
INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF STANDALONE
INTERIM FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
HINDUJA VENTURES LIMITED

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial
Results of HINDUJA VENTURES LIMITED (“the Company"), for the quarter and half
year ended 30" September, 2018 (“the Statement”), being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulafions, 2015, as modified by Circular Mao.
CIR/CFD/FAC/62/2016 dated July 5, 2016.

This Statement which is the responsibility of the Cornpany's Management and approved
by the Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim
Financial Reporting” ("Ind AS 347), prescribed under Section 133 of the Companies Act,
2013 read with relevant rules issued thereunder and other accounting principles
generally accepted in India. Our responsibility is to issue a report on the Statement
based on our review.

5. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 5410 ‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of
India. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement ic free of material misstatement. A review is
limited primarily to inquiries of Company personnel and analytical procedures applied
to financial data and thus provides less assurance than an audit. We have not
performed an audit and, accordingly, we do not express an audit opinicn.

3. Based on our review conducted as stated above, nothing has come Lo our attention
that causes us to believe that the accompanying Statement, prepared in accordance
with the aforesaid Indian Accounting Standards and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed
in terms of Regulation 33 of the SEBL (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5,
2016, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’'s Registration No. 117366W/W-100018)

. Qk@'

an

kKalpesh J. Mehta

Partner

(Membership No. 48791)
Murmbai,

November 1, 2018

Regd. Office: Indiabulls Firance Centre, Towier 3. 277 - 32 Flsor, Senapatl Bapal Marg, Elphinztone Road (West), wumbai - 400 01 3, Maharashira, india.
(LLF Identification Mo, A8G-8737)



Hindujo Ventures
insperng Grows™
PRESS RELEASE
MUMBAI, NOVEMBER 01, 2018

HINDUJA VENTURES LIMITED ("HVL")

UN-AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED
SEPTEMBER 30, 2018.

The Board of HVL at its meeting held today approved un-audited standalone financial results for the
quarter and half year ended September 30, 2018,

HVL Standalone Resu]ts:-

HVL on standalone basis reported a total income of Rs. 26.72 Crores for the half vear ended
September 30, 2018.

Pursuant to adoption of IND AS, the mark to market gains in respect of equity shares held by the
Company in Indusind Bank Limited were reflected in the Balance Sheet as an March 31, 2018. The
price at which the mark to market adjustment was carried out in the Balance Sheet on March 31,
2018 was Rs. 1796.75 per share. The corresponding market price as on September 30, 2018 was
Rs.1690.05 per share. This reduction in value in respect of shares held as “Stock in trade” is reflected
in the Profit & Loss Account for the current period and in respect of shares held as “Investments” is
reflected in “Other Comprehensive Income” in the reserves of the Balance Sheet for the current
period.

Positive Development: -

The Supreme Court by its Order dated 30t October 2018, has dismissed the appeals made to it against
the decision of the Madras High Court upholding the Digital Tariff Order issued by the Telecom
Regulatory Authority of India (TRAI).

This decision of the Supreme Court is a major positive development for Indusind Media &
Communications Limited (“IMCL") as it ensures that the pay channel costs which are a major drag on
IMCL's profitability today will in future be a pure pass through cost and in addition IMCL is assured
a minimum guaranteed revenue through netwerk operating fees. A combination of these Factors will
ensure that IMCL will begin to become profitable effective the implementation of the Tariff Order.
This order takes effect from January 03, 2019 in the fourth quarter of the current financial year.

dusind Medi C unicati Limited

IMCL has expanded its offerings to 700 TV Channels and is today providing the largest number of
TV channels across the country. The Cable TV industry is today witnessing consolidation and fresh
investments. This consolidation is beneficial to IMCL as this enables it to align with a large number
of mid-sized operators who are looking at partnering with a large MS0. IMCL has today close to 5




million subscribers and has plans to double this number. The superior HITS technology continues
to fuel the organic growth of the Company in the Phase Il & IV locations across the country.

About Hinduja Ventures Limited [W,@@javenum.mm ): -

estate and investment, and treasury. HVL is the Holding Company of one of India’s largest integrated
media company i.e. Indusind Media & Communications Limited (IMCL)

About Hinduja Grou p: -

For further information contact:

Ashok Mansukhani
Managing Director
Hinduja Ventures Limited

Anita Bhoir
Adfactors PR Private Limited
Maobile: 99303 90055
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